


Bao cao du bao Nganh dién san xuat tur ndng lugng tai tao phi thiy dién (NLTT) tai Viét

Nam. Bo cdo du bdo tiém ndng phat trién Nganh ndng lugng tai tao tai Viét Nam ndm (cap
nhat theo so liéu mdi nhat trong Quy hoach dién VIII).

Khuyén nghi cac nhan t6 quyét dinh thanh cong/that bai khi tham gia thi truéng Quy mo
714 ty USD cho céc Nha xay dung/thucng mai va Nha tai trg phat trién du’ an (Ngén Hang).

Phong Nghién ciru phan tich
Nguyén Nhat Cudng
Phd phong Nghién clru phan tich

cuongnn@cts.vn

Nguyén Nhat Quang
Chuyén vién phan tich

quangnn@cts.vn

Cong ty chirng khoan Cong Thuong Tuyén bd mién trach nhiém: Ban quyén ndm 2020 thudc vé
«oin R A e Ly A - Cong ty C8 phan Chimng khoan Ngan hang Céng Thuong Viét
306 Ba Tricu, phudng Le Bai Hanh, quan Hai Ba Nam (CTS). Nhiing thong tin st dung trong bao cao dugc thu
Trung, Ha NGi thap tir nhitng ngudn dang tin cdy va CTS khong chiu trach
) nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
Tel: +84 (0)24 3974 1771 bio céo nay Ia clia (céc) tac gia va khéng nhat thié lién hé vdi
Web: www.cts.vn quan diém chinh thdc cia CTS. Khong mét thong tin cling nhu
y kién nao dugc viét ra nham muc dich quang co hay khuyén
nghi mua/ban bat ky chirng khoan nao. Bao cao nay I§h6ng
dugc phép sao chép, tai ban bdi bat ky ca nhan hoac to chiic

nao khi chua dugc phép cua CTS.
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Mot sO chi tiéu
chinh

San luong thuong pham ndm 2030-2045 du

bao

90.7 — 240.8 ty kWh

Tdng cong suat dén nam 2030 — 2045 du bao
42.5 =129 GW

CAGR 2020 — 2045 du bao

12.3%
Ty trong trong tdng cong suit

30%0-42%0

Nhirng yéu to tac
dong

Chi phi san xuat cta
cac nha may san xuat
dién tir mat trGi dang
va ti€p tuc gidm rat
nhanh va hién da
canh tranh dugc vGi
ngudn phat tur dau va
khi.

Tiém nang khai thac
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Quy mo nganh Coéng suat ngudn phat

dién NLTT 80,000

Cong suat dién Nang 60,000

lugng tai tao (NLTT) 40,000

téng trudng manh m& 50000 L- J

trong 25 nam tdi va

chuyén tU ty trong Nam 2020 Nam 2025 Nam 2030 Nam 2045

12% lén 30.8% t6ng
cong suat nguodn phat
nam 2045.
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bién mat troi

Cau triac nganh

Chu ky nganh
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MUrc do tap trung von

Hb trg nganh
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Phat trién
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Trung binh
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Phap luat va chinh sach
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Trung binh
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Be TR AT BAQ CA9

Du bao chinh:

Nha déu tu dang co co hdi gia nhap thi truong co dinh gia udc tinh 714 ty USD,
trong do dién mat troi: 280 ty, dién gio: 434 ty. Day la san choi quy mé Ion vdi thoi
gian phét trién nhanh dai hon 25 ném. Ty sudt IRR cao hon déi vdi dién mat troi va
thap hon vdi dién gio. IRR cao nhédt dién ap mai dén dung toi 36%. Péy la thi truong
tiém nang khéng nén bo I6 cua nha dau tu xdy dung, mua — ban va ngén hang, cac
t6 chuic tai chinh tham gia tai tro’ du 8n nhét la déi vdi Bién mat troi.

Nang luong tai tao sé co téc do tang truong binh quén gan 20% trong 10 nam tdi,
gap hon 2 lan toc do tang truong binh quén nganh dién khoang 9%. Nguyén nhan
chu yéu la tir chuyén hudng chién lugc, gidm ty trong nhiét dién than va tdng san
XUat dién tu’ nang luong tai tao (chu yéu la mat troi va gid). Du’ bao tdi nam 2030, ty
trong cong suét phat tu’ Nang luong tai tao s€ vuot qua dién than.

Giai doan ném 2021-2025, Viét Nam déi mat vdi nguy co thiéu dién. Cu thé, vdi muc
thiéu hut dién nang du’ bao khoang 3.7 tr kWh nam 2021, gan 10 ti kWh nam 2022;
muc thiéu hut cao nhat vao nam 2023 khoang 12 ti kWh va sau do giam dén xubng 7
tr kWh nam 2024 va 3.5 ti kWh nam 2025. Nguyén nhén la do cac du’ an Ion cham
tién do nhu: du an khi L6 B, Ca Voi Xanh déu cham so vdi k€ hoach tur' 9 thang dén 1
ném, dén tdi cung cap khi cling thiéu hut khodng 2-3 ti m3/ndm dén ném 2023-2024
va tang Ién 10 ti m3 vao nam 2030. Dy’ an nhiét dién Kién Giang 1&2 khong dap ung
tién dé, dudn O Mén III Ui tién dé dén ném 2025, Cac dur én nhidt dién Théi Binh 11,
Long Phu 1, S6ng Hau 1 chdm tién do 2 nam. Nhu cadu than cho san xuét dién chua
dap ung duoc yéu cdu ca khoi luong, chung loai. Ngoai ra la cac yéu to” khac nhu
duong day 500 kV mach 3 bi cham tién do gan 1 nam. Du’ bdo, cac nguy co nay s€
cang thuc ddy viéc phat trién ngudn dién néng luong tdi tao (mdat troi + gid) do thoi
gian thi céng nhanh va s’ dung nguyén liéu tai ché.

Khuyén nghi cac diém cén chu y khi déi vdi céc bén quan tém tdi x4y dung dur én (cdc
Yéu to tao nén thanh céng du’ an); mua du’ an (dinh gia, NPV, IRR) va vdi bén quan
tdm cho vay (dong tién 20 nam du’ an dién mat troi va gid). CTS clng gidi thiéu mot
s6'du dn ndng luong tai tao sén sang dé ban.



DU BAO CAC CHI SO CHINH

Chi s6 Nam 2020 N&m 2025 N&m 2030 Niam 2045 CARG
San lugng dién tiéu thu (Ty Wh) 213 388 521 953 6%
T6ng cdng suat phat (MW) 58,170 95,085 132,000 296,000 7%
Cong suat phat NLTT (MW) 7,310 24,905 42,500 129,000 12.2%

Cap nhat méi nhat va co cau nguon phat dién:

Viét Nam c6 thé déi mat vdi su' thiéu hut gia tdng nhu cu dién ndng va tiéu thu trong
thap ky tdi, diéu nay s& ddy manh phat trién nhanh cong suét ngudn phat. Ching toi
tin rdng Chinh phu sé& uu tién phat trién linh vuc ho trg tdng trudng kinh t&€ manh mé
va 6n dinh clia d&t nudc, trong bdi canh nguy cd thiéu dién ngay cang gia tdng. Chiing
t6i du bdo cong suat dién trong Viét Nam sé tang trudng trung binh hang ndm 10.5%
tir nam 2020 dén ndm 2030.

Chiing tdi ky vong viéc md rdng quy hoach dién clia Viét Nam sé& thiic ddy su’ phat trién
clia ndng lugng tai tao. Udc tinh clia ching téi tir 2020-2030: tdng trudng ngudn ndng
lugng mat trdi la 12.8% va dién gio la 34.2%.

Khi tu nhién cling s& van 1a& ngudn san xudt dién quan trong cla Viét Nam, chiém
18.8% t6ng ngudn dién vao ndam 2030, téng trudng dang ké vao cudi giai doan du bdo
cla chdng toi khi cé thém nhiéu kho, cang LNG di vao hoat dong.

Vao cudi ndm 2019, cac dap thay dién I16n d& c6 muc nudc thap ky luc do su’ thay doi
thdi tiét trong quoc gia cd kha nang de doa dén san lugng thuy dién vao nam 2020.
Chung t6i ky vong muc tang nhe doi v8i san xuat thuy dién trong thap ky tdi, va ty
trong thay dién trong ngudn phat dién sé giam dan xudng con khoang 18.1% ndm
2030 tUr mirc udc tinh 36.2% vao nam 2020, vdi sy gia tang nhanh chéng cla cac
nguon nang lugng tai tao.

Chung toi du bdo ndng lugng tai tao phi thay dién sé tang trudng manh mé, dat trén
7.3 GW vao cudi nam 2020, va 42.5 GW vao cudi nam 2030, phu hgp v8i mdi trudng
phap Iy ngay cang ho trg cho nganh cling véi tiém néng ndng lugng tai tao ngoai thly
dién chua dugc khai thac. Ching toi cling ki vong rang cong sudt nang lugng tai tao
phi thay dién sé tang trudng vdi toc d6 manh mé & mdc 20% trong 10 ndm tdi.
Chung toi da diéu chinh tang trudng tiéu thu dién cta Viét Nam cho nam 2020 xudng
2.2%, do ap luc bdt ngudn tir su bung phat cla covid-19. Chlng t6i ky vong khu vuc
san xudt I6n cta Viét Nam s& tang trd lai tir quy IV/2020 khi Viét Nam kiém soat covid-

19 thanh cdng va ngudn cung gidn doan chudi san xuét tr Trung Qudc dugc phuc hdi.



