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Bao cdo du bdo Nganh bat déng san (BDS) tai Viét Nam. Bao cdo du béo tiém ndng phat trién

Nganh Bat dong san tai Viét Nam.

Nhan dinh Nganh Bat dong san Viét Nam da budc vao cudi chu ky suy giam va s6m phuc hoi

sau dai dich nhd xu thé d6 thi hda, cc cau dan so tré va toc db gia tang dan s6 nhanh.

Phong Nghién ciru phan tich
Nguyén Nhat Cudng
Phd phong Nghién clru phan tich

cuongnn@cts.vn

Nguyén Nhat Quang
Chuyén vién phan tich

quangnn@cts.vn

Cong ty chirng khoan Cong Thuong

306 Ba Triéu, phudng Lé Dai Hanh, quan Hai Ba
Trung, Ha NGi

Tel: +84 (0)24 3974 1771

Web: www.cts.vn

Tuyén bd mién trach nhiém: Ban quyén ndm 2020 thudc vé
Céng ty C8 phan Ching khodn Ngan hang Céng Thuong Viét
Nam (CTS). Nhiing thong tin st dung trong bdo cao dugc thu
thap tir nhitng ngudn dang tin cay va CTS khong chiu trach
nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
bdo cdo nay la cua (cac) tac gia va khong nhat thiét lién hé véi
quan diém chinh thirc ctia CTS. Khéng mdt thdng tin cing nhu
y kién nao dugc viét ra nham muc dich quang cdo hay khuyén
nghi mua/ban bat ky ching khoan nao. Bao cdo nay khong
dudc phép sao chép, tai ban bai bat ky cd nhan hodc td chirc
nao khi chua dugc phép cua CTS.
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MUC LUC
A 110 N GRQIUAN AN GAIN I BIATEDIOING S AN A/ Tl 1N 2 1 PR 2

B 1O 1 Ty AT B A O G O 3
(N IV7 G 1 S AN GIAN H B TATEED O G S AN B 2T T 1 211 OO 4

GHAl A0AN 1995 — 1998..... ..o ettt ettt bt e et ettt R ettt e ate e eEe e Rt e eReeeR bt e bt e Ee e bt e ateeeneeenteenneeareens 4
GIal dOAN 1998 — 2008..........coiiii ettt e e e e e e e e e e e e ——— e e e i ——e e e e i t—e e e e e —reeeeataeaeeatreaeaatreeeeanrees 4
Giai A0AN 2008 — 2018...... ..ot e e e e et e et e e b et et e e e aE et e o b e e e aR et e e bt e e aEee e e beeeaReeeanbeeeareeeanreeennes 5
T T (o L R Lo B 3 (=1 T T )RR 6

PRIAN THEH BANE EA, DY BA®) VA RIE RO €A THE TRUISNE BAT BONG SAN YEET NAKM -.... 8

Phan tich danh @A ...ttt e et et e e s e a et e b et et st e s e e e ne e 8
Nganh BDS buGc vao culi ChU KY SUY GIAM ...ttt ettt esraeeaeeae e 8
Tin hiéu tich cuc trong hoat dong kinh doanh.........................ocooiiiic s 9
Tinh hinh tai chinh IANh MAaNh RON ...t 10

DI DAO0.... ...ttt a e he bt h e b et et et et eR e Rt A e eAe b e te b et et enseneebeeheebeete et et et et eneeneenn 11
LT T o T PSSRSO 13
DICH DENN .........ooii ettt ettt et a e h ettt ettt ne e be et et et e e 13
Thai gia bat dong san va hi€n twonNg SOE AATL ...................ooiiiiiieeeeeeeeeeeeeeeeee e 14

ER ei\e NEHEER NV G A 1 TP 15

Vietinbank Securities — Bao cao nganh Bat dong san 2020 | 1



ARTON GIQUANINGANHIBATED ONGISANAVIETENAM!

Mot s0 chi tiéu
chinh

Nguon cung can ho tai Ha N6i nam 2020-

2022 dv bao
26,000 — 67,000 can

Nguon cung can ho tai H6 Chi Minh nam

2020-2022 dy béo
24,000 — 40,000 can

CAGR 2020 — 2022 du bao

Nhirng yéu to tac
dong

Ty & do thi héa cla
Viét Nam nam 2020
khodng 39% thudc
loai thdp nén tiém
nang tang truéng con

I6n trong 10 nam tdi.

Singapore

Tylg
dé thi haa (%)
nam 2017

Tée 66 d6 thj héa
(%) (Binh quan
2015-2020)

60.5%
CAGR 2020 - 2023 du bao
29.1%
Malaysia Trung Quéc Indonesia Thai Lan Philippines Viét Nam
P=ds
\T / " :
2.2% 2,3% 2,3% 2,2% 1,6% 2,6%

Wit Nam: tuy t ¥ 8 thi hda dang thip nhét, tuy nhién the d8 da thi hia cao, chimg i tiém néng rét ln

Quy m6 nganh

bat dong san

Cau tiém nang tu viéc
gia tang hdé gia dinh
mdi va sira chita nha ¢
xuéng cadp nam 2022
khoang 134.000 can
vGi Thanh phdé H6 Chi
Minh va 81.000 can vGi
Thanh ph6 Ha Noi.

1

TP.HCM: 134.000

1

TP. HCM: 63.000

1

Ha No6i: 130.000

l

Ha Nbi: 81.000

Cau tric nganh

Chu ky nganh Trung binh Phap luat va chinh sach Trung binh
Bi€én dong doanh thu Cao Budc nhdy khoa hoc ky thuat  Thap

MUrc do tap trung von Thap Rao can gia nhap Trung binh
Hb trg nganh Cao Thuceng mai toan cu Trung binh
MUrc do tap trung nganh  Thap MUrc do canh tranh Trung binh
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B TOM TAT BAG €40

Du bao chinh

- Nganh bat ddng san budc vao cudi chu ky suy giam va sé phuc hodi nhe trong ngan

han. Vé dai han, nhu cau nha & sé tiép tuc tang trudng manh mé trong 10 ndm téi

do tac ddng viéc tdng dan sd va dé thi hda nhanh. Su dicsh chuyén clia ngudi lao

dong tur ndng thon ra thanh thi kéo theo nhu cau nha & téang cao. Toc do tang trudng
dan s6 thanh thi giai doan 2020 — 2030 & muc 2.5%. Dan s6 & thanh thi dugc du
bao sé ti€p tuc tang va vugt qua s6 dan tai ndng thong tir ndm 2040 trd di.

Triéu ngudi Dan s6 thanh thi va néng thon
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2037
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2043
2046
2049

- Nguon cung tir nam 2021 trd di s€ phuc hoi trd lai nhd viéc gia tang sO lugng cac
thanh pho cé tir 300,000 — 1,000,000 dan. Ciing theo UN du bao, vao nam 2030 Viét
Nam sé c6 mot thanh pho véi dan s6 vugt mirc 10,000,000 dan. Nhin vao thap dan
s8, nhdm tudi 25 — 35 dang chiém ty trong cao nhét. Pay cling la nhdm tudi cé nhu

cau cao lap gia dinh va mua nha, cong vdi viéc quy mo ho gia dinh giam tir tor 2 — 3

thé hé/hd xudng 4 ngudi/hd (b6, me, con) cling gia tang nhu cau nha d&.
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AN GHIS UINGAN B ATED ONGISANAVIETNAM

Nhin lai chdng dudng lich sir ké tir gitta thap nién 90, thj trudng bat dong san Viét Nam da cé nhing

giai doan tang trudng ndng, theo sau do la thdi ky suy giam va dong bang, hoi phuc trd lai mot cach
ruc rd, va dén nlra dau nam 2020 lai chitng lai do anh hudng cua dich bénh.

Giai doan 1995 — 1998

N8m 1995 danh diu cdt méc phat trién ddc biét quan trong ddi vai Viét Nam, khi
cung ldc chdng ta chinh thirc binh thudng hdéa quan hé vdi Hoa Ky va gia nhap vao
céng dong cac nudc Bdng Nam A (ASEAN). Thdi ky nay dudc coi 1a giai doan phat
trién thanh céng cla Viét Nam. Viéc tir nén kinh t& k& hoach hda tap trung sang van
hanh theo cd ché thj trudng da tao ra nhitng budc tién vuot béc, lam thay ddi ca nén
kinh té. Theo s8 liéu clia Tdng cuc Théng ké, Viét Nam dat ting trudng trén 9% dat
dudc vao cac nam 1995 (9,54%) va 1996 (9,34%), tuang Uing vdi chi s6 GDP binh
quan dau ngudi dat mirc 277 DO la My (1995) va 324 D6 la My (1996). Lam phat
dugc kiém sodt tir mdrc hai chif s6 tir ndm 1995 (12,7%) xudng mic 4,5% (1996) va
3,6% (1997). Day cling chinh la khoang thdi gian cuc thinh ctia bat dong san nudc
nha, GDP tang trudng manh khién ngugi dan tin vao tudng lai sdng lan cla nén kinh
t& da thdc ddy gid nha dat tdng manh.

Do bat dau md ctra hdi nhap, cudc khiing hoang tai chinh - tién té xay ra néam 1997
- 1998 & khu vuc Chau A ciing cd tac ddng nhét dinh dén nén kinh t& Viét Nam. S8
liéu ctia Toéng cuc Théng ké cling chi ra rang tang trudng kinh t&€ dén ndm 1998 chi
& muc 5,76%, trong khi dé lam phat nam 1998 I1én mdc 9,2%. Tuy nhién, do d0 md&
clfa chua cao va mat khac do co su’ chu dong Ung phé tur trong nudc nén Viét Nam
khong nhitng khong bi cudn vao vong xody, ma con vugt qua dudc cude khing hoang

nay.

Giai doan 1998 — 2008

Nhirng nam cudi thé ky XX dau thé ky XXI danh dau viéc Viét Nam tich cuc hdi nhap
kinh t€ ma dinh cao la viéc ky hiép dinh gia nhap Hiép dinh Thugng mai Viét-My (ndm
2001) va TG chdic Thuong mai Thé gidi WTO (ndm 2006). Viét Nam thdi diém do
dugc vi nhu "con hd" kinh té& trong tuang lai gan, vdi chi s6 GDP binh quan dau ngudi
dat mic 396 D6 la My (Lao 328 DO la My, Campuchia 283 D6 la My) vao ndam 2000.
Theo dong chay cua nén kinh t€ va nhitng chinh sach vi mo cia Chinh phu, thi trudng

b4t ddng san cling trai qua nhiéu thang tram: bat dau chuyén minh vao ndm 2000
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va bung nd vao giai doan 2001-2002, v4i tdng trudng GDP [an lugt dat 6,79% ndm
2000 va 6,89% nam 2001 va dat murc tang trudng manh mé nhat vao cac nam 2004-
2007 — binh quan GDP tang trudng 8,23% - nhd vao nhing tin hiéu kha quan cla
nén kinh té thé gidi, su ky vong vao chu ky phuc héi cla nén kinh té€ Viét Nam va
dong vOon nudc ngoai lién tuc rot vao thi trudng. Cac chinh sach cia Nha nudc ciling
gép phan thdc day thi trudng va théi bung con sot gid. Gia ca va giao dich trong
nhitng nam nay déu tang cao trong khi bat dong san trd thanh kénh dau tu thu hut
rat nhiéu tang I18p tham gia. Vé&i 2 con s6t nha dat vao cac nam 2001-2003 va 2007-
2008, gia nha dat tang lén nhiéu [an, hoan toan vugt khéi tam vdi cla nhirng ngudi
c6 thu nhép tUr thap dén trung binh tai cac thanh pho I6n nhu Ha Noi hay Thanh pho
HO Chi Minh.

GDP binh quan dau ngugi va ty Ié tang truéng GDP cua Viét Nam, giai doan
1995 - 2019

% Nghin Dé la My
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1.50
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Giai doan 2008 — 2018

Chu ky suy thodi va vuc day clda nén kinh té€ Viét Nam ti€p tuc trai qua mot lan nira
trong giai doan 10 ndm nay. Gitra nam 2008, chu ky kinh t& mét [an nira lao ddc, bat
nguon tur khdng hoang tai chinh toan cau, kéo theo dé la chu ky thodi trao cua thi
trudng bat dong san. O Viét Nam, nha déat sut gia, giam udc tinh 30-40% chi trong
thdi gian ngén. Ton kho b4t ddng san ndm 2012 1én tdi trén 100.000 ty dong. NG xau

cla nhiéu doanh nghiép bat dong san cd nguy cc tang vot. Lam phat thuc su bung
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nG khién Ngan hang Nha nudc phai thdt chit cac chinh sach tién té. K& tir ndm 2012,
cd quan quan ly nha nudc da nd Iuc ban hanh nhiéu chinh sach va cac géi kich cau
kinh t&€ nham thu hdt dau tu va thdo gd khd khan cho thi trudng. Két qua 13, thi
trudng bat dau cd nhitng chuyén bién tich cuc. Viéc khéi doanh nghiép ddc biét Ia
doanh nghiép dau tu phat trién cac du 4n Nha & x3 hdi, nha & thuong mai gia ré
dugc giam nghia vu tai chinh cung vai géi tin dung 30 nghin ty déng dugc dua ra da
tirng budc gitp thi trudng BDS Viét Nam dan phuc hdi du t6n kho bat dong san van
con nhiéu va chua dugc gidi quyét hét. Thi trudng lac nay da “am dan”, “tan bang”,
¢ xu huéng di Ién tuang d6i manh mé. Bong thdi, nhitng ngudi quan tam dén BDS
cling chitng kién su’ bling nd & cac phan khic BDS cao cap va BDS du lich nghi dudng.
Trong do, an tugng nhat la phan khic BDS du lich nghi dudng, ngdi nha th( hai, tao
ra mot dién mao hoan toan mdi cho cac tinh thanh c¢é vi tri dia ly va thién nhién uu
dai nhu' Ba Ria - Viing Tau, Phi Qudc, Ba Nang, Thanh Héa, Quang Ninh, Hai Phong...
CPI cua Viét Nam, giai doan 1995 — 2019

- / . / \
VO

-5%

25%

20%

§ - LI - 3 QQ o ov \\'7 Qt- & P \{\ \\:e ‘0‘\ 0 N a8
SR N R S R R R i O U S

-+~ Thang 12 nam béo céo so vdi thang 12 nam tru'dc

Giai doan 2018 dén nay

SG liéu mdi nhét clia World Bank cho th&y nén kinh t& Viét Nam tiép tuc cho thdy nén
tang manh mé va kha néng chdng chiu cao, nhd nhu cau trong nudc va san xuét dinh
hudng xudt khdu van & mdc cao trong hai ndm trd lai day. S6 liéu sd bd cho thay
GDP thuc tang khoang 7% trong nam 2019, gan vdi ti € téng trudng nam 2018 va
Viét Nam la mét trong nhifng qudc gia co toc d6 tang trudng cao nhat trong khu vuc.
Do hdi nhap kinh té€ sau rong, Viét Nam cling chiu anh hudng nang né bdi dai dich
COVID-19. Tuy nhién, tac déng y té clia dich bénh khéng nghiém trong nhu nhiéu
quoc gia khac, nhd co cac bién phap doi phd chd dong & ca cac cap trung uang va
dia phuang. Trong khi kinh t& vi mé va tai khdéa 6n dinh véi mirc téng trudng GDP
udc dat 3,8% trong quy dau ndm 2020, tac dong cla cudc khiing hoang COVID-19
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dang dién ra 13 khé du doan, tuy thudc vao quy md va thdi gian kéo dai cla dich
bé&nh. Ngan hang Phat trién chau A (ADB) ciing du’ bdo GDP Viét Nam dat muc ting
trudng 4,1% trong nam 2020. Mdc du con s6 nay thap han 0,7% so vdi du bao thang
4 clia ADB, song day van 1a mic téng trudng cao nhat dugc ky vong tai Dong Nam
A. Ngan hang Thé gidi (WB) ciing du’ bdo ting trudng GDP cua Viét Nam ndm 2020
dat 3,0% va ky vong nén kinh t€ Viét Nam sé phuc hoi tugng doi nhanh chdng va sé
c6 toéc do tang trudng 6,8% vao nam 2021.

Thut té 25 nam vira qua da chirng minh cho viéc: ngay trong thdi gian khing hoang
kinh t&, Viét Nam van ndm trong nhdm s it cac nudc duy tri dudc toc do téng trudng
kha cao. Cé thé khdng dinh rang bén canh dau tu vang, bat dong san da, dang va
s€ la mot kénh dau tu an toan va hiéu qua nhat. Covid-19 sé kho Iudng, nhung thi
trudng BDS s& sdm phuc hdi va phat trién I16n manh trong giai doan tiép theo 2021-
2022, nhd vao nhitng quyét tam rat I6n va kip thdi cia Chinh phu trong thai gian gan
day. Pay s& 1a mdt cong cu hd trg, mot don bay dic luc khdng chi cho cic doanh
nghiép dang gdp kho trong linh vuc BDS, ma con cho ca nén kinh té Viét Nam noi

chung.
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Phan tich danh gia
Nganh BDS budc vao cudi chu ky suy giam

178%

Sau giai doan phuc hdi va tdng trudng manh ké tir khi thj trudng déng bang vao ndm
2011, nganh b4t ddng san Viét Nam d3 tién vao chu ky suy thoai. Nhin vao biéu do
c6 thé thdy t6c dod téng trudng doanh thu va Igi nhuén gdp cua cac doanh nghiép
nganh bat dong san niém yét trén 3 san HOSE, HNX, Upcom (loai VIC, VHM) da lién
tuc gidm tir mirc dinh vao ndm 2015. Cu thé, tdc d6 tdng trudng doanh thu giam tur
63% nam 2015 con 9% vao nam 2019, t6c db tang trudng Igi nhuan gbp sut giam
rat manh tir mdc 129% nam 2015 xudng muc tang trudng am, -7% nam 2019.
Sang nam 2020, dich bénh Covid — 19 bung phat da mang lai anh hudng tiéu cuc Ién
nganh Bat dong san Viét Nam ndi chung va cac doanh nghiép kinh doanh bat dong
san ndi riéng. Cac bién phap gian cach xa héi cua Chinh phu khién nhiéu doanh
nghiép bat dong san khéng thé thuc hién cac dot chao ban du an nhu k& hoach ban
dau. Cung vdi do, thu nhap cla nhiéu tang I8p lao dong bi anh hudng, kéo theo ké
hoach mua nha ciing bi tri hodn, dan dén tong cau toan nganh giam. So sanh két
qua kinh doanh 9 thang 2020 vd&i 9 thang nam 2019, doanh thu va Igi nhuan gop
toan nganh sut giam [an lugt 14% va 28%.

Tang truéng doanh thu Tang truéng Igi nhuan gop

Tuy nhién, khi nhin vao ca giai doan hon 15 ndm cta nganh, van cé thé nhin thay
nhitng diém sang. Doanh thu va Igi nhudn gdp téng trudng 4m nhung cling d& gan
tiém can vdi mlc ddy ndm 2011 — thdi di€m bong béng bat ddng san bung né va thi
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truGng bat dong san rai vao thdi ky dong bang. biéu nay cho thdy nganh Bat dong
san Viét Nam da budc vao cudi chu ky suy giam va trong tuong lai s€ budc vao chu
ky bat dau hoi phuc.
Tin hiéu tich cu'c trong hoat dong kinh doanh

- Nhu da trinh bay & trén, nganh bat dong san dang & trong chu ky suy giam nhung
¢ thé nhan ra nhitng diém sang trong tinh hinh hoat ddng kinh doanh clia doanh
nghiép. Bién Igi nhudn gdp mic du gidm nhung van cao hon so véi mirc day ndm
2014, 9 thang 2020 dat 19% so vGi 15% nam 2014.

Bién Igi nhuan gop
40%

o 0
35% 300/032 Yo \
30% 7 Neeo 27%
25%25% 0

25%

20%
15%
10%

5%

0%

- M&t diém tich cuc khac ddi véi cdc doanh nghiép kinh doanh bat dong san dé la
khoan Ngusi mua tra tién trudc bat dau co dau hiéu hoi phuc. Khoan muc nay 9
thang ndm 2020 téng 16% so vai clng ky, tdng 13% so véi thdi diém 31/12/2019,
cao han con s6 4% ca nam 2019. Pay la mot dau hiéu tich cuc cho thay nhu cau
phan khtc nha & van duy tri, cic du dn chao ban ctia doanh nghiép van nhan dudc
su’ quan tam cua khach hang. Vong quay hang ton kho va xay dung cd ban dé dang
cling giam vé gan murc thdi ky dong bang.

Vietinbank Securities — Bao cao nganh Bat déng san 2020 | 9



200%

150%

100%

50%

0%

-50%

0.14
0.12
0.10
0.08
0.06
0.04
0.02
0.00

Ting truéng Ngu'si mua tra tién tru'éc ngan
han

188%

{9 %

35%

22% 24% 16% 16%
6% 4% 6%

AT I IR I N I I I N T e )
O Q' O ' AV A7 V' 7 A 7 M Q7™
’9’\9’\9'\9’19’19’19’19’\9'\9’19’19'\9’196)09
©
o
O
&

Tinh hinh tai chinh lanh manh hon

Ng vay NH/TTS
0.13

0.12 0.12 0.12

0.10 .100.10

0.090.09

0.0

1.00
0.90
0.80
0.70
0.60
0.50
0.40
0.30
0.20
0.10
0.00

Vong quay (HTK + XDCBDD)

0.890-91
—

0.56

0.170.17
0.160.16
0.09
QKOO DD DN
P& LD
AT AT AT AT AT AT

Ng vay DH/TTS

>10.50
\41 :
0.34,

0.150.15

- Cac doanh nghiép kinh doanh bat dong san da biét can dai tai chinh tét hon so vdi

giai doan bong bdng bat dong san trudc dé. Khoan ng vay tang cham han qua cac

nam, ti 1& ng vay ngan han, dai han trén tdng tai san khdng con gilt 8 mirc qué cao

va hau nhu di ngang trong ndm 2020. Luu chuyén tién thuan tir hoat dong kinh

doanh cling lién tuc ducng trong nhiéu nam lién cho thay doanh nghiép quan li dong

tién t6t han, kho co kha néng bi mat thanh khoan trong ngan han.
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Luu chuyén tién thuan tir hoat dong kinh doanh CFO
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Du bao

- Theo bao cdo cap nhat nganh bat dong san quy 3 2020 cua Savills, du bao ngudn
cung can hd tudng lai tai thanh phd H6 Chi Minh va Ha Noi sé tang trg lai tir ndm
2021 trd di sau khi sut giam manh trong ndm 2020 vi dich Covid-19.

Trién vong

=Hang A =Hang B mHang C

Ngudn cung fong 143.700
twomg lai dén 2023 ciin
Lwgrng ban giao
dén 2023 ! 61.’.800
can
0% 20% 40% 60% 80% 100%

Mguén Nghién ciu & Tuwin Savills

Tp. H6 Chi Minh
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Ngudn cung twong lai
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Mguén Nghién ciru & T van Savills

Ha Nbi
Cu thé, tai thanh phd HB Chi Minh tdng ngudn cung tucng lai d&n ndm 2023 dat hon
140,000 can. Lugng ban giao sé cao han 160,000 do con nguén han ton kho tir cac
du n da trién khai nam trudc. Con tai Ha Noi, ndm 2021 udc tinh ¢ gan 55,000 can

ho dugc cung Ung ra thi trudng va con s6 nay tang Ién gan 70,00 vao nam 2022. TAc
d6 do thi hda nhanh, tang trudng dan s6 cao va giam quy mé ho gia dinh ti€p tuc
gbp phan lam tang nhu cau nha & trong tuang lai.

Con theo Hiép hdi bat ddng san Viét Nam, nhd viéc Viét Nam kiém soat hoan toan
dudgc dich bénh Covid 19, kinh té trong nudc héi phuc, c6 tang trudng ducng, luc
cau trong quy 4 2020 sé dugc ti€p sic dé thi trudng bat ddng san ndng &m, phuc
hoi trd lai.

Nhu cau nha 4 ti€p tuc tang theo su gia tang dan so tai cac thanh pho I6n. Dy bao
vao nam 2030, Viét Nam sé cd mot thanh pho véi dan s6 vugt mdc 10,000,000 dan
di cung gia tang s lugng cac thanh phd co tir 300,000 — 1,000,000 dan. Vé&i cc cau
dan s8 tré, nhdm tudi 25 — 35 tudi — do tudi I1ap gia din, ¢ nhu cdu nha & cao chiém
ty trong cao nhat sé la dong Iuc cho nganh bat dong san phuc hoi sau chu ky suy

giam.
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Theo VnRea, Anh hudng cua 2 dat dich bénh Covid 19 1a cuc ki nghiém trong. Tac
dong tiéu cuc va anh hudng xau dén toan bo hé thong cla thi trudng bat dong san
Viét Nam. Trong phan I8n thai gian cla giai doan dau nam, ca nudc phai géng minh
chong dich Covid, phai gian cach va ngiing cac hoat dong kinh doanh gay nén tac
dong tiéu cuc dén nganh bat dong san. Trong quy 1 va quy 2 2020, ty € hap thu san
phdm nha & toan Viét Nam chi dat 14 — 19% th&p han rat nhiéu so véi ndm 2019.
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- Néu dich bénh bung phat trd lai thi sé anh hudng nghiém trong dén hoat dong tat ca
cac doanh nghiép trong nganh.

Thdi gia bat dong san va hién tugng sot dat
- Hién tugng san tim dat dai trong dan & nhitng dia phuang bi don thai théng tin dang
c6 chiéu huéng gia tang. biéu nay vo tinh tao ra nhiéu thi trudng giao dich khong
chinh théng, khéng dugc ki€ém soat. Gia dat dai & nhitng dia phucng cap 2 téng ndng
va nhanh. Dan dén day gia dat tdng manh, nhiéu ndi vugt ngudng gia tri that cla thi

trudng. Diéu nay sé tao bong bong gia ca va thi trudng do.
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Piém F-score du'dc tinh toan trén sd liéu 972020 cua cac doanh nghiép nganh cip 4. Tir 9 duén débs 14 diém dugc danh

gia la lanh manh.
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