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CONG TY 6 PHAN PAU TU NAM LONG (MA: NLG)
DU AN AKARI CITY LA PONG LUC TANG

TRUG'NG TRONG GIAI BOAN 2021-2022. H!’
CAP NHAT KET QUA KINH DOANH NAM LONG

o

Bang KQKD 2020 2021F 2022F 2023F

&nglhth“ 2260 5665 8,037 9,998 NGANH CAP 4:
i4v3n b BAT BPONG SAN
ﬁé'igon ban 1590  -3,682 5224 6,499 ;
Lginhuangép 1,590 1,983 2,813 3,499 Thong tin c6 phiéu (29/04/2021)
g?\; phiquanly 366 396 562 699 SO lugng CP niém yét 285,270,660
Loinhuan tir S6 lugng CP luu hanh 285,270,660
hoatdéngkinh 909 1,351 1,908 2,284 V6n héa (ty VND) 10,070.05
d h o an L, N
L::ia:huan Bi€n dong gia 52 tuan 82.3%
ihhdan 1,014 1,418 2,004 2,398 .
trudc thué KLGDTB 10 phién 1,653,450
Lginhuan sau
thug 811 1,135 1,603 1.919 % sd hitu nudc ngoai 15.39%
Loi nhuén c6 Room nudc ngodi con lai 4%
dong cong ty 811 1,135 1,603 1,919
me C6 dong I6n
Nguyén Xu&n Quang 13.43%
(Ngudn: NLG, CTS dy béo/téng hop) Ibeworth Pte Ltd 9.08%
Ludn diém dau tv Pyn Elite Fund 6.31%
CTCP Dau tu Thai Binh 6.06%

- Du an Akari City la dong luc tang trudng trong giai doan

2021-2022.

- N&m 2023 Ia diém raoi Igi nhudn cta nhiéu du 4n 16n do Nam  **

Long trién khai nhu' Mizuki Park, Izumi City. 30
CHIEN LUQC GIAO DICH: 25
Vung gid mua ky vong: 36,000 — 36,200 VND/c6 phiéu. 20
Vung gid ban ky vong: 45,400 — 45,700 VND/c6 phiéu. s

Thdi gian ndm gitr: <12 thang.
oM

Lgi nhuan duy kién: 26.11%.
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Email: khanglg@cts.vn
(Ngudn: FiinPro, Cafef, CTS téng hop)
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Du an Akari City la dong luc tang trudng trong giai doan

2021-2022

Du an Akari City ndm tai mat tién V6 Van Kiét va gan nut
giao Budng H6 Ngoc Ldm, day la ndt that giao théng huyét
mach ndi lién hai khu vuc phia Tay va Tay Nam Sai Gon.

Du an c6 quy mo 4,600 can hd dugc chia lam 3 giai doan
phat trién ciing 13,000 m2 dién tich san thuong mai.

Theo tinh toan cla CTS, du an sé dugc NLG ban giao va
ghi nhan doanh thu tir quy I1I/2021, vdi gid ban trung binh
mdi cdn hd khoang 2.7 ty dong. Trong do, giai doan 1 vdi
1,862 san pham ban giao trong ndm 2021 mang lai doanh
thu 5,027 ty dong. Viéc ban giao cac can ho trong giai doan
2 du kién dugc ti€n hanh trong ndm 2022, mang lai doanh
thu du kién 4,652 ty dong.

Viéc s& hitu quy dat phat trién du an tir ndm 2018 gilp
Nam Long duy tri bién Igi nhudn & mdc kha cao, trong
khoang 35-40%. Theo d6, Igi nhuan gép mang lai tir du an
Akari City trong nam 2021 va 2022 cho Nam Long lan lugt
la 1,759 va 1,628 ty dong.

N&m 2023 la diém rai Igi nhudn cta nhiéu du an I16n do

Nam Long trién khai

Bén canh Akari City, Nam Long van dang tién hanh trién
khai nhiéu du' an vdi quy mé 16n, véi diém rai Igi nhudn bat
dau tu ndm 2023 nhu Izumi City, Mizuki Park, Waterpoint,
Paragon bai Phudc, v.v...

Du an Mizuki Park nam tai huyén Binh Chanh, thanh phd
H6 Chi Minh du kién ban giao giai doan 2 vdéi 1,580 san
phdm vao quy 1/2023, mang lai doanh thu 4,592 ty dong
cho NLG.

Trong khi d6, trong nam 2023, du an Izumi City tai Bién
Hoa, P6ng Nai sé tién hanh ban giao giai doan 1B va giai
doan 2 Ian lugt vao quy II va quy IV/2023, mang lai tdng
doanh thu 3,985 ty dong.

Nam Long da ti€n hanh s& hitu quy dat cac dy an trén tu
nam 2019. Vdi kich ban than trong, bién Igi nhuan cho cac
du an trong phan du phdng cta CTS la 35%. Theo dd, NLG
du kién ghi nhan tong doanh thu 9,998 ty déng cling LNST
1,919 ty dong trong ndm 2023, ti€p ndi da tdng trudng bat
dau tr nam 2020.
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Vi tri dur an Akari Gity
(Ngudn: CTS téng hgp)
Giai Giai . . Giai
. Giai
Dy an doan doan doan 2 doan
1A 1B : 3
Izumi City 447 797 424
Waterpoint 1,700 474
Akari City 1,862 1,723 | 1,242
Mizuki Park 1,470 1,580 | 1,102

Théng ké s6 lugng san phdm mdt s6 du' an NLG
dang trién khai
(Ngudn: BCTN NLG, CTS téng hop)

S6 lwgngcian hd | Dy én ghinhan
Nam ban giao ban giao
Akari City,
2021 1,974 Waterpoint
Akari City,
Waterpoint,
2022 2,414 Izumi City
[zumi City,
Mizuki Park,
ParagonDai
2023 2,944 Phudc

Théng ké s lugng san phdm NLG ban giao trong

giai doan 2021-2023
(Ngudn: CTS du bao/tdng hop)
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SECURITIES
RUI RO Doanh thu dv kién mét sé dw
- Dich Covid-19 van dang dién bién phuc tap trén thé gisi va an cua NLG
tiém &n nhiéu nguy cd xdm nhép vao Viét Nam, anh hudng 6000
m A s bs s . . 5000 +
truc ti€p dén cong tac ban hang cac du an Nam Long dang 4000
tién hanh trién khai. 3000 L
- Phap ly cac du an bat dong san nhiéu thd tuc philc tap, 2000 4+
anh hudng dén tién do giai phong mdt bang va ban giao 1000 + Il I
cac c&n ho trong qué trinh thuc hién du an. 0
& & QA Q O
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QUAN DPIEM VA PINH GIA F & @ & R
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- Tai gid dong cura ngay 29/04/2021, c6 phi€u NLG dang Q\’? 0\3.7’ * * Q}@QO
dugc giao dich vdi chi s6 P/E 2021 la 11.62 [an, mdc dinh ,on
. o ms Lpsots pm aE >
gid nay theo quan diém cua ching t6i kha la hdp dan so Q
hiéu qua kinh doanh dudc cai thién ctia NLG. Theo do, NLG B 2021 ®2022 2023

du ki€n ghi nhan doanh thu 5,665 ty dong cung LNST 1,135
ty dong trong ndm 2021; tudng Ung véi EPS dat 3,978
dong/c6 phiéu.

- Chlng tdi st dung thém mé hinh dinh gia la RNAV dé

Doanh thu mot s6 du an giai doan 2021-2023

(Ngudn: CTS du bao/tdng hop)

e e, , 6 hi inh gia T 5
lugng hda tiém ning clia cac mang kinh doanh cta NLG Mb hinh dinh gia rong so

o en . . P/E 50% 45,837
mang lai cho cO dong trong tuong lai. Binh quan 2 o\ ay 50% 44.980
phuong phdp: gid NLG dinh gid: 45,409 déng/cé  Gia muc tiéu binh quan (d6ng/cp) 45,409

phiéu —tuong duong mdc tdng +26.11% so véi mac gia
dong clra ngay 29/04/2021.

BO PHAN NGHIEN CUU — PHAN TiCcH _



CONG TY CO PHAN DAU TU' NAM LONG (HOSE: NLG) \/'ethanQ

SECURITIES

HE THONG KHUYEN NGHI CUA VIETINBANK SECURITIES.

Hé thdng khuyén nghi cla VietinBank Securities dudc xdy dung dua trén co sd muc tdng/giam tuyét ddi clia gia cd
phiéu tai théi diém danh gia véi gid muc tiéu.

Muc tiéu 03 thang

Hé thong khuyén nghi Dién giai

MUA NEu gia muc tiéu cao hon gia thi trudng tU 5% tré 1€n
THEO DOI Né&u gid muc tiéu cao hon gia thi trudng tr 3— 5%
NAM GIU NEu gid muc ti€éu cao han gia thi trudng khong qua 3%
BAN Né&u gid muc tiéu thap hon gid thi trudng t6i thi€u 5%

Muc tiéu 12 thang

Hé thong khuyén nghij Dién giai

MUA NEu gid muc ti€u cao han giad thi trudng tor 15% tra I1€n
THEO DOI Néu gid muc tiéu cao hon gia thi trudng tir 5 — 15%
NAM GIU Né&u gid muc tiéu cao hon gia thi trudng khong qué 5%
BAN Néu gid muc tiéu thdp hon gia thi trudng t6i thi€u 5%

Tuyén bd mién trach nhiém: Ban quyén ndm 2020 thudc vé Céng ty CO phan Chitng khoan Ngan hang Céng
Thuang Viét Nam (CTS). Nhitng thong tin s dung trong bao cdo dugc thu thap tir nhitng nguén dang tin cdy va CTS
khong chiu trdch nhiém vé tinh chinh xac cla ching. Quan diém thé hién trong bdo cdo nay 13 cla (cac) tic gia va
khong nhat thiét lién hé véi quan diém chinh thl'c clia CTS. Khdng mdt théng tin cling nhu' y kién nao dudc viét ra
nhdm muc dich quang cdo hay khuyén nghi mua/ban bat ky chirng khodn nao. Bao cdo nay khéng dugc phép sao
chép, tai ban bdi bt ky cd nhan hodc t6 chiic nao khi chua dudgc phép clia CTS.
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