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Ban quyén thuéc vé Céng ty chieng khoan Céng thwong — Vietinbank
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- Trong tuan qua, Ngan hang Trung wong chau Au (ECB) da quyét dinh cham dit viéc ndi long tién té. Theo d6, ECB quyét
dinh nglmg mua trai phiéu chinh phu ciing nhu trai phiéu doanh nghiép tir ngay 1/7. Lo trinh nang lai suat cling s& dugc cong bo
trong cudc hop vao thang 7 tai Franfurt.

- Trong tuan 13 -17/06/2022, nhiéu ngan hang trung wong 16n nhu Fed, BOE, BOJ s& dong loat cong bd chinh sach tién t&. Véi
murc lam phét 1én mire ky luc nhiéu nam, gan nhu chic chan cdc NHTW ndy sé tién hanh nang manh 1i suat ngay trong cudc hop
sap t6i, khién dong vén tiép tuc xu hudéng rit khoi cac TTCK qudc té, tAc dong tiéu cuc dén tam ly nha dau tu.

- Trong nudc, gid xing dau du kién c6 dot ting tht 6 lién tiép 18n sat mbc 32,000 dong. Piéu nay du kién tiép tuc 1am ting chi phi
day, khién gia cac mat hang thiét yéu tiép tuc ting manh. S6 liéu CPI céng bd vao cubi thang s& gilp danh gia rd hon kha ning
kiém soét lam phat & mutrc dudi 4% theo chi tiéu ctia Qudc hoi.

- Véi nhiéu rai ro xuat hién trong tuin 13-17/06/2022, ching tdi dw bao VN-Index sé bwéc vao giai doan diéu chinh, véi
mirc dao dong dw kién trong khoang 1,230 — 1,280 diém. Nha dau tu dwoc khuyén nghi ha ty trong c6 phiéu/tién vé mirc
50/50, chi giir lai cac ¢6 phiéu thudc cac nhom nganh co trién vong hoi phuc tot tir nira cudi nim 2022 nhw xay dung dan

dung, bat dong san khu cong nghiép, hang khéng — du lich.
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TONG QUAN TTCK TOAN CAU TUAN QUA
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Nguén: Bloomberg, Vietinbank Securities
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- Trong tuan qua, khéi ngoai tién hanh mua rong 757 ty dong con ty doanh CTCK bén rong 583 ty dong.
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- Thanh khoan trung binh trong tuan qua dat khoang 16,200 ty dong, ghi nhan sy cai thién o véi tuan trude. Tuy vay, phién giam
manh 10/06 d3 1ay di hau hét muc ting diém trude d6 cua chi s6. Dang chd y, phién 10/06 ghi nhan mtc giam manh véi nhiéu co
phiéu giam san tai c&c nhém van tai bién, phan bon, dau khi, thiy san.
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Nguén: Fiinpro, Vietinbank Securities
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-Trong tudn qua, hau hét cac nhém nganh déu ghi nhan muac giam diém manh. Tuy vay, diém sang duoc ghi nhan tai cAc nhom dau

khi, bao hiém va hda chat khi van duy tri duoc xu huéng di ngang.

-3.61 T ; ‘
02/06/2022 03/06/2022 06/06/2022 07/06/2022 08/06/2022 09/06/2022 10/06/2022

T

—(Cong nghé Théng tin L1 NERIEL RN Dich vu tai chinh L2 —Bat dong san L2 Bao hiém L2 —Tién ich Cong dong L1 Dugc phamva Y té L1 -Hang Tiéu dung L1 —Hang & Dich vu Cong nghiép L2
—Xay dung va Vat liéu L2 —Tai nguyén Cd ban L2 —Hoa chat .2 —Dau khi L1
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- Tinh dén ngay 10/06/2022, P/E cla thj truwong tai san HOSE dat gan 14 1an, ghi nhan sw héi phuc manh tir mde 13
vao thoi diém gilra thang 5.
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Nguén: Fiinpro, Vietinbank Securities
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DONG TIEN PAU TU TREN TTCK VIET NAM

- S liéu tlr VSD cho thdy sb tai khoan chirng khoan mé mai trong thang Iap ky luc véi gan 477,000 tai khoan. Liy ké
dén hét thang 5, Viét Nam c6 gan 5,7 triéu tai khoan chirng khoan.
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Théng tin s6 lwong tai khoan mé méi tir ddu nam 2022
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Dec-21| Jan-22| Feb-22  Mar-22| Apr-22| May-22
Nha dau tu cd nhan trong nudc 4,57,724|4,452,029|4,662,794|  4,932,805|5,163,570|5,639,902
Nha d3u tu t6 chirc trong nudrc 12977| 13187) 13305 13511 13,670 13,793
Nha dau tu cd nhan nudc ngoai 35374 35676 35920  36313| 36642 36940
Nha du tu t chirc nwdrc ngodi 4136 4154 4172 4198 4220 4178
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- Thong ké tir thang 6 t&i nay cho thay dong vén ETFs dang trd lai kha tich cuc trén TTCK Viét Nam, dic biét tai cac quy ETFs
ndi mai thanh 1ap.

- Trong nhém quy ETFs ngoai, Vaneck Vectors Vietnam ETF (VNM ETF) la céi tén dang chl y nhat khi hat rong luong von 1én
t6i 7,65 triéu USD trong thang 6, cham dut chudi 4 thang rat rong lién tiép cua quy nay. Ngoai ra trong thang 6, mot quy ETF
ngoai khac dén tir HongKong la Preima MSCI Vietnam ETF da hat rong lugng von trj gia 160 nghin USD.

- Trong nhém ETFs ndi, quy ETF 16n nhat 1a VFMVN30 ETF van trong xu hudng rit rong kha manh tir thang 3 téi nay. Chi
tinh riéng trong thang 6, VFMVN30 ETF d4 bj rdt rong luong von gan 600 ty dong.
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- GO0i hd tro 13i suat 2% thiic day nén kinh té ting truéng tich cwe nhung khong tac déng manh mé dén thi trweong chirng khoan
o Ngay 20/5/2022, Chinh phu chinh thirc ban hanh Nghi dinh 31/2022/ND-CP vé viéc hd tro 1di sut tir Ngan sach nha nuéce dbi véi
khoan vay ctia doanh nghiép, hop tac x&, ho kinh doanh. Thoi gian thuc hién trong nam 2022 va 2023 hodc c6 thé két thic sém

hon khi tong s tién hd tro 13i suat cho khach hang dat khoang 40.000 ty dong, nhung khong vuot qua ngay 31/12/2023.

o GOi hd tro 13i suat 2% hd tro truc tiép dén cac d6i tuong kinh doanh mit hang thiét yéu bao gom hang khéng, van tai kho béi, 1am
ndng nghiép thily san , etc., va khong ho tro chimg khoén va bat dong san. Trong lan giam l4i suat nay, cac NHTM sé& giam trir
chi phi I3i vay truc tiép xudéng con 2% dbi véi cac doanh nghiép thudc déi tuong trén, Khac véi lan giam I4i suat tién giri vao thoi
diém nam 2021. Nhu vay, yéu t6 gilp ting diém cta thi truong ching khoan s& phu thudc vao ning lyc kinh doanh ndi tai caa
cac doanh nghiép, chir khdng dén tir dong tién dau co nhu nam trude. Ching tdi Xin luu ¥ rang d6i voi d6i tuong hd tro can tat
t6an no qué han va sd du 18i cham tra méi o thé tiép can muc 13i suat ndy. Nhu vay, cac doanh nghiép dau nganh s& co loi thé
hon.

o Mot ruai ro vé chi sé CPI 6 thé ting cao dén hai con s6 phan tram, kich hoat lam phat, kéo theo thi truong ching khoan giam
diém hoic tich liy trong ca nim 2022 va 2023. Nganh huong loi: hang khdng, van tai kho bi, du lich, dich vu lwu trd, in udng,
gido duc, ndng nghiép, 1am nghiép va thuy san, cong nghiép ché bién ché tao, 1ap trinh may vi tinh, dich vu thdng tin, xay dung

phuc vu cho cac nganh kinh té. Nganh khdng duoc hudng loi: ching khoan va bat dong san
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- Nhu cau tin dung ting cao tir goi hd tre 13i suat 2% tao ap lwe 1én room tin dung ciia cic NHTM

o Tai Hoi nghi truc tuyén toan nganh ngan hang trién khai chuong trinh hd tro l3i suat 2%/nim tir ngudn ngan sach Nha nudc
40.000 ty dong theo Nghi dinh 31/2022 ctia Chinh phu, 6ng Pao Minh Tu cho biét tinh dén ngay 27/5, ting trudng tin dung toan
nén kinh té da dat khoang 7,75% so v6i dau nim, cao gap doi so véi ciing ky nam 2021.

o Viéc trién khai chuwong trinh hd tro |3i suat 2% trong thoi gian toi du kién con thic day nhu cau tin dung ciia cac doanh nghiép cao
hon. Vi du, nhu Vietcombank trong 5 thang dau nam da tang trudng tin dung hon 9%, trong khi han mirc nim nay ting truéng chi
15%. Ngoai ra, ting truong tin dung toan hé thong 5 thang dau nam 2022 dat 7,75% cao hon 2,8% so véi cuing ky nam 2021. Nhu
vy, han muc tin dung con lai s& khdng con nhiéu du dia dé tang trudng, do vay ching téi du bao viéc NHNN néi room tin dung
cho cac NHTM sé& som duoc dién ra trong trung han dé giit vimg NIM ¢ murc d6 an toan.

o Viéc thdng qua ndi room tin dung cia NHTM c6 thé sé& tao tdm Iy tich cuc cho nha dau tu khi nam giit c6 phiéu ngan hang trong

ngan va trung han.
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- Gan 100% doanh nghiép sé hwéng lei tir goi hd tro gia han ndp thué va tién thué dat.
o Phé Thu tuéng Chinh phu L& Minh Khaéi vira ky Nghi dinh sé 34/2022/ND-CP ngay 28/5/2022 gia han thdi han nop thué GTGT,
TNDN, TNCN va tién thué dat trong nam 2022.
o Chinh phu gia han khoang 125.000 ty thug, tién thué dat trong nam 2022 tao tién dé phat trién kinh té toan dién hau COVID.
- Du thio lwong toi thiéu ving sé ting khoang 6%, 4p dung tir ngay 1/7/2022
o B6 Lao dong, Thuong binh va Xa hoi (LDTB&XH) vira ¢6 to trinh giri Chinh phi dy thao nghi dinh quy dinh muc luong t6i thiéu
viing d6i voi nguoi lam viée theo hop dong. Theo do, tir 1/7 t6i, murc lwong téi thiéu viing duoc diéu chinh Ién binh quan 6%
(twong tng tang tir 180.000 - 260.0000 dong) so voi murc lwong t6i thiéu hién hanh.
o Cuthé, vung | 1a 4.680.000 déng/thang, vung 11 1a 4.160.000 dong/thang, ving 111 12 3.640.000 dong/thang, viing 1V 1a 3.250.000
dong/thang. Ngoai luong toi thiéu ving theo thang, Bo LDTB&XH con dé xuat luong tdi thiéu gio. Cu thé, ving 1 12 22.500
ddng/gio, viing 1 12 20.000 dong/gio, ving 3 1a 17.500 dong/gio, ving 4 12 15.600 dong/gio.
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- Nhiéu ngan hang trung uong sé& céng bd cac quyét dinh chinh sach

16/06/2022 My Quyét dinh chinh sach Fed
16/06/2022 Anh Quyét dinh chinh sach BoE
17/06/2022 Nhat Quyét dinh chinh sach BoJ

- Tai Viét Nam cling s€ dién ra hoat dong co cu quy ETF

16/06/2022 Ngay GDCC ctia HDTL VN30 thang 6/2022
16/06/2022 Ngay thyc hién co cdu quy FTSE Vietnam Index ETF

17/06/2022 Ngay thuc hién co cau quy VanEck Vectors Vietnam ETF
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Chang toi dw b&o tinh trang lam phéat dinh don c6 thé sé dién ra trén toan cau vao giai doan giira nim 2023. Hién tai mic lai suat
& My neo quanh 0,75-1 % sau hai lan ting l4i suat cia FED vao ky thang 3 va thang 5/2022, 1an lugt 0,25% va 0,5% thi tinh hinh lam
phat & My van chua dugc ha nhiét cho di FED d3 budc vao cudc chién chong lam phét hon 13 chong suy thoai. Cu thé, chi s CPI cia
My thang 5/2022 tiang 8,6% va CPI I8i ting 6% so véi cling ky nam trudc, muc ting 16n nhat ké tir thang 12/1981. Véi bdi canh My
khong kiém soat duoc lam phét nhu hién nay va dé diéu tiét toc do tang phi ma ciia chi so6 CPI, ching toi du béo xac suét rat cao FED sé&
nang l4i suat thém 0,75% trong ngay 16/6/2022. Phan tng lai voi sy kién ndy, trong phién giao dich cudi tuan trude, Dow Jones, S&P
500 va Nasdaq 100 dong loat giam diém, murc giam lan luot 2,7%, 2,9% va 3,6%, kéo theo xu hudng giam cua toan chi sé ndy. Ching
t6i du b4o thi truong Viét Nam tuan toi cling sé bi anh hudng bai su kién FED tang |3 suat.

Véi tong quy mo tai san trén 1 ty USD, hoat dong co cau cta cac quy ETF sé& cd tac dong kha déng ké 18n dién bién thi truong. CUNng voi
viéc nhiéu ngan hang trung wong sé cong boé chinh sach tién té vao thoi diém trén, chang toi khuyén nghi nha dau tw nén quan

sat dién bién va wu tién c&c bién phap phong ngira rii ro trong 2 phién giao dich 16 va 17/06/2022.
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Noi dung ban tin nay do Céng ty c6 phan chimg khoan Cong thuong (Vietinbank Securities) cung cap, chi mang tinh chat tham
khao. Mic dU moi thong tin déu dugc thu thap tir nhitng ngudn, to bao dang tin cdy, nhung Vietinbank Securities khdng dam bao

duogc tuyét dbi duoc do chinh xac ctia thong tin hay bat ky van dé nao lién quan dén viéc str dung ban tin nay.

Cé4c y kién tong hop, du bao chi thé hién quan diém cua tac gia tai thoi diém phat hanh, bao céo chi nham muc dich cung cap
théng tin tham khao chir khdng mang tinh chat moi chao, mua ban, nam git bat cir co phiéu ndo. B4o cdo nay la tai san cua

Cong ty co phan chiang khoan Cong thuong (Vietinbank Securities).

Khong ai dugc phép sao chép, tai san xuat, phat hanh cling nhu phan phdi bao c4o nay vi bat cir muc dich c& nhan hay thuong

mai
nao néu khdng co su dong Y cua Vietinbank Securities.

Xin vui long ghi rd nguoén khi trich ddn céc thong tin trong bao cao nay!



