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VIEC VEN HAN!‘I KCN PHQ BAI IV .I:AI HUE” TD' qu togiy tning 3thing tning (EEERY snam Tétcs My Kh}uyén ng[hi* MUA
IV/2023 TAO DONG LU'C TANG TRUGNG MG TRONG . ey
DAI HAN. . Gia myc tiéu* 46300

5 Upside 18%
Nganh Dét may
= — 20 A 2
TONG QUAN DOANH NGHIEP: o o . Vén héa thi trudng 2.240 ty ddng
. GIL la doanh nghiép dét mau lau doi thanh 1ap ttv nam 2006, v&i thi treong chinh tap trung tai My. T nam 2014, GIL bat . ——— —
d4u hop tac véi Amazon gilp doanh thu va lgi nhuan lién tuc tang trwdng manh trong giai doan 2014 — 2021. Bién dong gia 52T 68%
. Tir nédm 2022, nhu E:éu tiéu dung suy yéu tai My ".rlié” Amazon b4t ngd cat dirt mdi quan hé hop tac véi GIL, anh huéng Khéi luong GDBQN 880 nghin
dang ké dén hoat dong kinh doanh cda doanh nghiép.
5M Gia tri GDBQN
LUAN DIEM BAU TU: - %
: . KLCP dang Iwu hanh 70 triéu
< Viéc van hanh KCN Ph Bai tai Hué vao quy 1V/2023 tao déng lwe ting trweéng méi cho hoat déng kinh doanh ciia ”"lhl“l"“” hm m"l" | I" | | — 9 i
GIL. KCN Ph Bai 4 tai Hué c6 quy md hon 460 ha, ndm tai xa Thiy Ph, thi x& Hwong Thy, tinh Thira Thién — Hug, voi  © i I Ill | II I Ty lé free-float 60%
giaj doan 1 voi topg quy mc:) 60Aha du: kien duio’c ban _gjao ngay trc_)ng n:é\mx2024. Tai BCTC quy 1V/2023, GIL da bat dau ghi 0423 0723 1023 0124 Ty I& s& hiru nha nuwéc 0%
nhan doanh thu tr mang bat déng san khu cdng nghiép v&i gia tri 14 ty dong. Db thi qia 52 tua 12 GIL - - -
«  Hoat déng xuat khau dét may sang thij trwong My dweoe ky vong phuc hdi vao nira cudi nam 2024 nh& lwong hang o thigia 5 tuan cua ° Ty lé s& nwéc ngoai 0%
tén kho dang & mirc thap ky luc. Theo dv bao clia VITAS, tinh hinh xuét khdu dét may tai cac thi truong chd luc cla Ngudn: CafeF tong hop Cép nhat: 07/03/2024
Viét Nam nhw My, EU bat dau ghi nha&n dau hiéu phuc hoi vao dau nam 2024. Bén canh do, ban lanh dao GIL cling cho — — ' -
biét GIL da bat du qua trinh trién khai hop tac véi khach hang méi véi tdng gia tri don hang dau tién dat trén 10 tieu  Chitiéu (ty dong) 2020 2021 2022 2023 2024F
USD, véi co cau dong gép chiém khoang 30% doanh thu clia GIL trong ndm 2023. ) Doanh thu 3,457 4,150 3,167 936 1,500
. Cong ty hién dang sw dung don by tai chinh an toan trong boi cén!\ nh_u cau _tiéu_ dt]ng’ch‘i méi 6_ﬂ qiai doan déu_ LN gop 636 754 495 61 253
cua qua trinh phuc hoi. Tai BCTC quy 1V/2023, tong ng vay tai chinh clta Gil dat gia tri 290 ty dong, vo&i ty |& no vay tai N
B W X 2o NPT . R . LN rong 309 331 361 28 78
chinh/von chd s& hiru dat 0.11 lan. Day la ty 1& twong doi an toan doi véi Iinh vwe ¢6 nhu cau tham dung von I&n nhw < =
nganh dét may va bat dong san khu céng nghiép. T(?ng tai san 2,709 3,766 3.988 3,359 4.094
Von CSH 1,290 1,610 2,512 2,543 2,621
RULRO: _— " N\ ] . L ) X _ EPS cubi ky (VND/CP) 10,388 8,965 6,726 0.406 1,118
. Phap ly trlen’khal_ cac dw eAln bat dong S_?n nhiéu thu tuc phtrc tap, anh hwéng den tien d6 ban giao dy an Khu céng nghiép Gia tri s& sach 37526 31,188 30,844 35.943 37.447
Vinh Long cua Gilimex cham hon dy kién.
. Nhu cAu tiéu dung tai thi trweng My phuc hdi cham hon dw kién do anh hwéng tr cac bién phap nang lai suét cla Fed, —
anh hwéng truc tiép dén hiéu qua hoat dong mang dét may.. Chi so tai chinh 2020 2021 2022 2023 2024F
«  Gia soibong thé gi¢i taing manh hon du kién tac dong tiéu cuwc dén bién lgi nhuan gdp mang dét may cta GIL. % Doanh thu 36% 20% -24% -70% 60%
DINH GIA: % LNST 92% 7% 9% -92% 180%
+ Chlng t3i két hop 3 phuong phap dinh gia 1a P/E, P/B va RI véi trong sb trong duwong nhau. Gia tri ¢b phiéu GIL duoc Ty suat LN gop 18% 18% 16% 15% 17%
xac dinh & mirc 38.300 ddng/cd phan. ROA 11% 9% 9% 1% 2%
ROE 24% 21% 14% 1% 3%
PE 4.04 7.14 2.73 61.45 40

PB 1.11 2.05 0.59 0.69 1.1
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Cap nhat két qua kinh doanh quy 1V/2023

» Quy IV/2023 GIL ghi nhan doanh thu 230 ty dong, glam gan 14% so vé&i cung ky. Trong do, da gidm cha yéu dén t hoat dong chinh la dét may trwéc
sw suy yéu ctia nhu cau tiéu dung tai cac thj trudng xuét khdu. Pang chu y, doanh nghiép bat dau ghi nhan doanh thu 14 ty ddng t mang bat déng san
khu céng nghiép khi dw &n khu cdng nghiép Phu Bai 4 tai Hué chinh thirc dwa vao van hanh.

> Bién loi nhuan gép mang dét may dat 10.6% gidm manh so vé&i mc 16% vao quy 1V/2022, véi nguyén nhan chinh dén tlr xu hwéng tdng manh cua gia soi
bong thé gidi tlr nira cudi thang 11/2023. Trong khi do, bién loi nhuan gdp tr mang bat dong san khu cng nghiép dat 40%, mirc twong dwong cac doanh
nghiép trong nganh.

> Trong ky, chi phi quan ly doanh nghiép va chi phi ban hang tiép tuc dworc tiét giam & mirc hop ly, trong khi chi phi tai chinh ghi nhan giéa tri khoang 11 ty
ddng gidm hon 6 1an so v&i cung ky nhd han ché dwoc cac khoadn 16 chénh |&ch ty gia.

> Bén canh d6, Gil bat nh& ghi nhan khoan loii nhuan khéc tri gia 101 ty déng tir viéc tai cau tric hoat déng kinh doanh. Nh& vay, két thic quy
IV/2023, GIL b&o |ai sau thué 92 ty déng, giam khoang 26% so v&i mirc 1di 125 ty déng vao quy 1V/2022.

So sanh co cau doanh thu Gll vao quy IV/2022 va

Bang 1: So sanh mét sé chi tiéu quan trong trong KQKD cua GIL quy IV/2023 (dvt: ty ddng)
300 T
Doanh thu (ty déng) 262 230 200 1
150 +

Bién lgi nhuan gép (%) 16% 10.6%
100 +
Loi nhuan sau thué (ty déng) 10 96 oL
By 2 O N
Nguon: BCTC GIL, CTS tong hop Quy 1V/2022 Quy 1v/2023

mMang détmay  ®Mang bat dong san khu céng nghiép

Nguén: BCTC GIL, CTS téng hop
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CONG TY DANG SU'DUNG HON BAY TAI CHINH 0 MUC AN TOAN KHI NHU CAU TIEU DUNG CHi

MO O GIAI POAN DAU CUA QUA TRINH PHUC HOI

» Tinh dén cudi quy 1V/2023, tong gia tri cac khoan ng vay tai chinh cta GIL dat gid tri 290 ty dong, v&i ty 1é ne vay tai chinh/von chi s& hivu dat 0.11
lan, thap hon dang ké so v&i cung ky véi gia tri ghi nhan lan lwot 14 807 ty dong va 0.32 lan. Pang chu y, GIL van duy tri lwong tién mat 6n dinh trong

th&i gian tién hanh tra cac khoan vay trén, véi sé tién giri ngan hang tai cudi nam 2023 14 675 ty dong.

» So v&i cac doaqh nghiép cuing nganh, mirc d6 str dung don bay tai chinh ctia GIL & mirc thap hon rat nhiéu, dic biét |a khi so sanh vé&i cac doanh
nghiép cuing xuat khau sang thi trwong My nhw MSH (0.46) va TCM (0.34). Pang chd y, TNG hién dang |14 doanh nghiép str dung don bay tai chinh I&n

nhéat v&i tdng gia tri cac khoan no vay 1a 2,641 ty déng va ty 1é no vay tai chinh/von chua s& hivu 1a 1.42 lan.

» Tinh dén cudi nam 2023, GIL c6 675 ty dong tién mét gii khong ky han va 201 ty dong tién mat ky han 3 thang tai cac ngan hang, dam bao kha nang
thanh toan cho céac doi tac cung cap nguyén vat liéu trwwéc dw bao cac don hang tir thi trwéorng My dw kien gia tang tré lai vao cuoi nam 2024.

900 T
800 +
700 T
600 +
500 +
400 T
300 +
200 T
100 +

Quy mé str dung don bay tai chinh cua GIL qua

cac quy tinh dén cudi nam 2023

111

Quy 1V/2022

Quy 1/2023  Quy I1/2023  Quy I1/2023  Quy IV/2023

mmmm \/ay ne' tai chinh =Ty |& no’ vay tai chinh/vbn chd s& hiru
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Ngudn: BCTC GIL, CTS téng hop

3000 ~

2500 -

2000 -

1500 -

1000 -

500 -
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doanh nghiép dét may tai quy 1V/2023
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KHU CONG NGHIEP PHU BAI CHINH THU'C Bl VAO HOAT BONG TU' QUY IV/2023

> Khu c6ng nghiép Pha Bai IV nam tai tuyén dwong Quéc 16 1A, phweng Phi Bai, thi xA Hwong Thay, tinh Thira Thién Hué. Dw 4n nam trong cum
Khu cong nghigp Phi Bai, lién ké Cang hang khong Quéc té Phi Bai, cach trung tam thanh phé Hué 16 km, khoang gan 30 phat di chuyén, thuan
loi cho cac doanh nghiép khi tien hanh dat cac nha may san xuat tai khu vwee mien Trung.

> KCN Phu Bai IV c6 tong dién tich khoang 461ha vé&i tbng vén dau tw 2,614 ty déng, dwoc chia thanh 2 phan khu. Trong dé, khu A c6 dién tich
khoang 49ha va khu B c6 dién tich 411ha vé&i dién tich danh cho nha may la 258ha va kho béi la 12.4ha.

» GIL da chinh thirc van hanh Khu céng ngh‘iép Phl]’Bai IV tai Hué vao guy IV/2023. Theo thuyét minh tai BCTC quy 1V/2023, doanh thu mang khu
cong nghiép ghi nhan gia tri khoang 14 ty dong, chiem khoang 6% co’ cau doanh thu cua GIL.

GILIVIEX INDUSTRIAL PARIK
THUA THIEN HUE

Factories & Warshouse

Landscape & Waser festures

Area A : 49.17 ha

S So sanh co cau doanh thu cua Gll quy 1V/2022 va
AL quy 1V/2023 (ty déng)

300 T

2 250 T

Total area Sy TR 4
4B80.85 ha 200

mereRNATIoY AL RO 150 +

100 +

50 T

.............

Teanmmort srmas

THE LEADING SVMIART & GREEMN
S INOUSTRIAL PARK OEVELOPER IN WVIETR.AM

< } Quy 1V/2022 Quy 1V/2023

5 P —— S x mMang détmay  ®Mang bat dong san khu cong nghiép
Mat bang dw an KCN Phu Bai IV ¢ Hué

; ) Nguén: BCTC GIL, CTS tdéng hop
Nguon: cafeland, CTS tong hop



- - -~ ~ ~ P - n
BAO CAO CAP NHAT CO PHIEU | CTCP SXKD XNK BINH THANH (HSX: GIL) o - - - o VietinBank™

SECURITIES

KHU CONG NGHIEP PHU BAI IV LA DONG LUC TANG TRUGNG CHO MANG BAT
DONG SAN KHU CONG NGHIEP CUA GIL TRONG GIAI DOAN 2024F — 2026F

» Dong von FDI van dang duy tri xu hwéng chay manh vao Viét Nam ké tir nam 2018. Theo dir ligu tir B§ Ké hoach va dau tw, tong von dau tw
dang ky cap mé&i, diéu chinh va gép vén mua cé phan, mua phan vén gép ctia nha dau tw nwéc ngoai dat hon 4,29 ty USD, ting 38.6% so v&i
cung ky nam 2023.

» Pang chu y mang khu céng nghiép dwoc ky vong sé mang lai do’anh thu tét cho Gilimex trong béi canh tinh trang thiéu hut ngu‘én cung dang
day mit bang gia thué khu céng nghiép tang cao. Pac biét, quy dét’khu cdng nghiép san sang cho thué tai khu vwee mién trung gan nhw da can
kiét, khu co6ng nghiép Phu Bai IV nam trong cac khu c6ng nghiép hiém hoi san sang cho thué vao thei diém hién nay.

> Chﬂng tdi dw kién dién tich dat khu cdng nghiép cho thué dat lan lwot 60ha va 120ha trong nam 2024 va 2025. Bén canh dé, don gia cho thué
dw kien dat khoéang 30 Usd/m2/chu ky thué vao nam 2024’va ghi nhan téng khoang 8% vao ném 2025, dat gia tri 32.8 USD/m2/chu ky thué. Theo
do, doanh thu mang bat déong san khu céng nghiép dw kien dat 441 ty dong vao nam 2024, chiem khéang 29% co’ cau doanh thu cua GIL.

Dw bao dién tich dat va don gia cho thué mang -~ ) A ) P )
b4t dong san khu céng nghiép cua Gll giai doan Hieu qua hoat dong mang bat dong san khu
2024 -2026F cong nghiép cua GIL giai doan 2024 - 2026F
140 T - 335 1200 T T 45%

L -<4 0,
120 1 23 1000 1 40%
100 +

- 32.5 1 350%
I gi . 800 + 4 30%
7 31 600 + T 2%
F 30.5 1L 20%
- 30 400 + + 15%
L 295 1 100
- 29 200 +
28.5 T °%
2023 2024F 2025F 0 0%

60 T
2023 2024F 2025F

40 1
20 +

mmmm Dién tich d4t cho thué (ha) ===Don gia cho thué (USD/m2/chu ky thué)
= Doanh thu ~ ====Bién LN gop

Nguf“)n: BCTC GIL, CTS dl_,l’ béo/téng ho’p Nguf“)n: BCTC GIL, CTS téng hO’p
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KHU CONG NGHIEP GILIMEX VINH LONG TIEP TUC QUA TRINH HOAN THIEN THU
TUC PHAP LY, DU'KIEN DUA VAO VAN HANH TU NAM 2026

> D6i v&i dw an Khu cﬁng'nghiép Gilimex Vinh Long, hién Gilimex van dang tap trung vao khau giai phong mat bang. Pwoc biét, dw an dwoc Thu
twéng Chinh phu da chap thuan chi trwong dau tw vao thang 9/2022. Dw an c6 quy mo A}OOha tai hqye}n Binh Tan. Dw ér‘l dwoc phan ky dau tw
thanh 2 giai doan. Giai doan 1 c6 dién tich 255ha, giai doan 2 dién tich 145ha; tdng mirc dau tw dw kién khoang 2.600 ty dong.

> V&i viéc hé théng ha tang giao thdong tai khu viee Pong bang Song Clru Long ngay cang hoan thién, dw kién khi dw an hoan thanh vao nam 2026
sé ghi nhan ty 1é lap day cao. Theo dir liéu ghi nhan, tai Vinh Long hién c6 c6 5 KCN dwoc Tha twéng Chinh pha phé duyét quy hoach, téng
dién tich trén 1,335ha, trong dé: KCN Hoa Phu (giai doan 1 va 2) va KCN Binh Minh da co’ ban lap day doanh nghiép (95.5%); Tuyén cdng nghiép
C6 Chién (khu IV, khu V) san lap méat bang dat 86%, da tai bé tri 27 co’ sé san xuat va thu hat 5 dw an dau tw.

> Vira qua, MBBank va Gilimex da ky két hop tac chién Iwgc toan dién vao ngay 18/01. Theo ndi dung théa thuan hop tac, MB sé tai try nguon
von chg Gilimex, cac cbéng ty thanh vién va cac p@ng ty,cé lién quan dau tw vao dw an Khu céng nghiép Gilimex. So tien MB cap tin dung va
cung cap cac dich vu tai chinh cho Gilimex dw kién 1én den 5,000 ti dong.

——T—

>
Trung tdm y t&
huyén Binh Tan

Khu hanh chinh

CHU THICH:
i _*_'1 Ranh gidi KCN Gilimex Vinh
[FS5 Long, giai doan 1 —255ha
Quéc 1§ 54

»

L& ky két théa thuan hop tac gitva MBBank va Gllimex
Ngudn: trang chi GIL va MBB, CTS téng hop

Vi tri dw &an KCN Gilimex Vinh Long
Ngudn: CTS téng hop
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GILIMEX DA TIEN HANH THAY D0l CO CAU TEP KHACH HANG TAI MANG DET MAY

> Trong giai doan 2014 — 2022, Amazon |a khach hang cha lwe trong mang dét may caa Gilimex, chiém ty trong |én dén 85% co’ cau doanh thu.
Trong khi d6, 12% doanh thu con lai dén tir cAc khach hang IKEA (chau Au) va 3% con lai dén tr Ballard (My). Nhe don hang dwoc duy tri 6n
dinh, GIL da ghi nhan qua trinh ting trwéng an twong trong giai doan nay, véi dinh cao vao nam 2021 vé&i doanh thu va lgi nhuan sau thué dat
gia tri 1an lwot 4,151 va 331 ty dong.

> Tuy vay, sau bién c6 Amazon dét ngét hiy don hang vao nam 2022, doanh thu mang dét may cua Gilimex da ghi nhan syt giam nghiém trong.
Cu the, doanh thu mang dét may nam 2023 cua Gil chi ghi nhan 921 ty dong, giam 70% so v&i cung ky.

» Theo chia sé tr Ban |anh dao GIL tai PHCD nam 2023, hién Gil dang tién hang hop tac véi khach hang méi, véi ty trong dong gop trong co’ cau
doanh thu’cén‘ bang hon, dat khoang 30% trong co’ cau ‘doanh thu nérp 2023. Cong ty cling dw kien sau th&i gian hop tac 6(1 dinh (khoang 1-3
nam) sé bat dau tang dan so don hang Ién, riéng hop dong hop tac dau tién da dwoc ky ket vao nam 2023 vé&i gia tri hop dong dat khoang 10
triéu USD.

Két qua hoat dong kinh doanh cua GIL sau bién

c0 Amazon vao quy 11/2022 3. Cickhoim phil thu khich hang

4,500 Phai tho ngiin han cda Khdich hang
4,000 + 317122023

' Gid tri Dwr phong
3,500 + Phii tho cac bén lign gquan - -
3,000 + Phii tha cac khich hing khac 154.732.763.734 .
2500 + Helinox lr:c 35.234.959.93 -

Txeu Sepply AG 60.445.857.043 -

2,000 + Ameron Robotics, LLC - -
1,500 + Céng ty TNHH TC MN & NT Ngoc Som 1,747.059.771 -
1000 L Cic khadn phai thu khdch hing khic 7.305.786.966 5

’ Tong cling 154,.732.763.734 -

500 +

O m
2018 2019 2020 2021 2022 2023

mDoanhthu M Lei nhuan sau thue Thuyét minh gid tri cac khoan phai thu khach hang ngén han ctia GIL

Ngudn: BCTC GIL, CTS tdng hop Nguon: BCTC GIL, CTS tong hop



- - -~ ~ ~ P - n
BAO CAO CAP NHAT CO PHIEU | CTCP SXKD XNK BINH THANH (HSX: GIL) o - - - - VietinBank=

MANG DET MAY DU’ KIEN GHI NHAN QUA TRINH PHUC HOI TU'NAM 2024

» Theo dir liéu twr T6ng Cuc Hai quan, xuat khau hang héa dat tong tri gia gan 43,83 ty USD, tiang 21.6% so vé&i cung th&i gian ndm 2023 va nhap
khau hang hoéa dat tong tri gia 38,73 ty USD, tang 12.4%. Riéng vé&i nganh dét may, theo Chu tich tap doan dét may Viét Nam, don hang twong
dm da cho 6 thang dau nam 2024, don hang khéa tét trong quy | nay. Ngay sau ky nghi Tét Nguyén dan 2024, cac don vi may mac mién Trung,
mién Bac c6 lwong lao déng quay lai lam viéc dat trén 95%.

» Bang chu y, xuat khau sang thj trwng My bat dau ghi nhan xu hwéng gia tang tré lai khi hang ton kho cudi nam 2023 ctia cac nha ban lé & My
giam 5-7% so yc’ri nam trwéc doé (theo bao cao lei nhuan ciia mét so bén nhw Walmart, Target, Best Buy, Nike...). Cac yeu to nay dw kien sé cai
thién doanh s0 mang dét may cua GIL trong nam 2024 véi doanh thu dw kien dat 1,059 ty dong, tang trwéng 15% so vé&i cung ky.

> Theo dw bao cua Trading Economics, gia si bong thé gi¢i dw kién téang I1én mirc 100 USD/Lbs vao cudi ndm 2025, khién bién lgi nhuan gop
mang dét may cua GIL dw kien phuc hoi cham, dat gia tri 7.2% vao nam 2024; cai thién nhe so vé&i mirc 6.1% vao nam 2023.

160

o Hiéu qua hoat dong mang dét may cua GIL giai
doan 2024 - 2025F
120 1,400 T T 8.0%
100 1,200 T / + 7.0%
W 80 1,000 7 oo
1 5.0%
800 T
60 T+ 4.0%
600 T

+ 3.0%
+ 2.0%
+ 1.0%
0.0%

a0 400 +
20 200 +

2020 2022 2024 2023 2024F 2025F

mmmm Doanh thu ~ ====| ¢ii nhuan gop

Dw béo bién déng gia soi bong thé gi¢i giai doan 2024 — 2025F
Nguén: trading economics CTS tdng hop Nguén: BCTC GIL, CTS tdng hop
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Du bao két qua kinh doanh nam 2024 va dinh gia co phiéu

Chung tdi két hop 3 phwong phéap dinh gia 1a P/E, P/B va RI v&i trong
sO lan luot 1a 40%, 40% va 20%. Gid tri ¢ phiéu GIL dugc xéac dinh &
murc 38.300 dong/co phan.

Chung t6i dw kién hoat ddng xuét khau tai thi trwéng My ctia mang dét
may ghi nhan dau hiéu hdi phuc trd lai vao ntra cubi ndm 2024, véi
doanh thu nam 2024 dv kién tang trwédng 15% so véi cung ky. Trong
khi d6, viéc van hanh khu céng nghiép Phu Bai 4 sé danh dau buéc
phét trién mai clia GIL trong méng bat ddng san khu céng nghiép.

Doanh thu va lgi nhuan sau thué dy béo 1an lwot dat 1.500 ty dong va

78 ty dong, bang 160% va 180% clia nam 2023. Thu nhap trén mét co
phan dat 1.118 dong/co phan.

Bang 6: Két qua dinh gia cé phiéu GIL theo 3 phwong phap P/E,

P/B va Rl
M6 hinh dinh gia Trongsé Gia Gia hiéntai Premium
P/E 40% 44.750 32.500 38%
P/B 40% 41.200 32.500 27%
RI 20% 19.650 32.500 -40%
Gia muc tiéu binh quan 38.300 32500 18%

(dong/cp)

Bang 7: Dw bao két qua kinh doanh GIL nam 2024

VletlnB<:|nke

SECURITIES

KET QUA KINH DOANH TH Dw bao
2023 2024 2025

Dién tich d4t cho thué (ha) 2 60 120
Doanh thu thuan 936 1,500 2,224
Gia vbn ban hang (-874)  (1,247)  (1,748)
Loi nhuan gop 62 253 475
Thu nhap tai chinh 109 80 83
Chi phi tai chinh (62) (47) (53)
Chi phi ban hang (5) (8) (11)
Chi phi quan ly DN (156) (180) (289)
L&i/L6 tlr hoat ddng kinh doanh (52) 98 204
L4i 16 trong cong ty lién doanh, lién két - - -
Thu nhap/Chi phi khac 101 - -
L&i/L6 rong trwde thué 49 98 204
Chi phi thué TNDN (21) (20) (41)
L4i/L6 rong sau thué 28 78 163

+ Trong d6: Loi ich ctia cb déng thiéu sb 0 0 0

+ L&i/(L6 thuan cha cb déng cong ty me) 28 78 163
EPS (VNB/cp) 0.406 1.118 2.329
Tang trwédng EPS 175% 108%
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SECURITIES
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Bang CDKT 2021 2022 2023 2024F
oa u thu y ) °

Gia vén ban hang (874)  (1,247)  (L,748)  (874)  ldisanngdnhan 3158 3492 2,875 3,580
Loi nhuan gop 62 253 475 62 Ti‘én va twong du’cyr?g tien 762 759 675 921
Thu nhap tai chinh 109 80 83 109 Pau tw tai chinh ngan han 479 997 222 270
Chi pht tai chinh (62) (47) (53) 62) Cac khf)én phai thu ngan han 1,023 283 437 570
Chi phi ban hang ®) ®) (11) ) Hang ton kho 749 1,254 1,364 1,609

AP — Tai san ngan han khac 140 199 177 210
Chi phi quan ly DN (156) (180) (289) (1) Taisan dai han 613 496 484 514
Loi rlhuén tr hoat déng kinh doanh , (52) 98 204 (52) Cac khoan phai thu dai han 29 29 3 3
L&i 6 trong cbng ty lién doanh, lién két - - - - Tai san cb dinh : 559 256 249 242
Lot nhuan khac - 101 - . 101 Bat dong san dau tw 0 0 0 0
Loi nhuan truéc thué 49 98 204 49 Taisan dé dang dai han 14 17 31 42
Chi phi thué TNDN (21) (20) (41) (1) DAy tw tai chinh dai han 122 22 47 47
Loinhugnsauthué 28 8 163 28 Tai san dai han khac 188 172 154 180
Loi ich cta c6 dong thieu so 0 0 0 0 TONG CONG TAISAN 3,766 3,988 3,354 4,094
Loi nhuan 06 déng céng ty me 28 78 163 28 No ngén han 2,085 1,330 644 878
Lwu chuyén tien t8 Va’ly va nf_)’ ngé’r.l h?n ] 941 664 120 120
- ——_ T TEI L
Chi phi khau hao _ (162) (162) (187) (212) 3 5 khen thudng phuc loi 0 0 0 0
LO tr hoat dong dau tw 8 (133) (87) 62 No daihan ' 71 147 172 595
Chi phi i vay (16) (20) ©) (D Vayvano dai han 68 143 170 153
Thay ddi vén luu dong: (105) (140) (682) (229)  Cac khoan phai tra dai han 0 0 0 0
Lwu chuyén tién thuan tir hoat ddong KD 114 (-93) (319) 87 No dai han khac : 3 4 5 242
Mua s&m TSCD moi (-94) (27) (22) (19)  Vén chii sé hitu 1610 2512 2,543 2,621
Dauty khac ‘ (71) (238) 707 (49)  Vén gép cia chl sé hiru 432 690 700 700
Loi nhuan tr co tire, lai tién glvi, cho vay 22 37 38 48 Thang dw vén cb phan 228 648 648 648
Lwu chuyén tién thuan tlr hoat dong dau tw (143) (228) 723 (78) V&n khac cla chi s& hiru 0 0 0 0
Thay déi no vay (202) 200 (517) (17) Cé phiéu quy (33) (35) (41) (41)
Lwu chuyén tién thuan tir hoat dong tai chinh 208 324 (508) 237 Chénh l&ch ty gia hdi doai 0 0 0 0
Lwu chuyén tién thuan trong ky 179 ©) (84) 246 Quy khac 0 0 0 0
Tién va twong dwong tién dau ky 583 762 759 675 Loi nhuan sau thué chwa phan phéi 885 1,091 1,200 1,364

Tién va twong dwong tién cudi ky 762 759 675 921 Loi ich cb déng khoéng kiém soat 58 83 0 0
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TUYEN BO MIEN TRU TRACH NHIEM

Ban quyén nam 2024 thuoc vé tac gia. Nhirng thong tin sir dung trong bao cao dudc thu thap tir nhirng nguon
dang tin cay va tac gia khong chiu trach nhiém veé tinh chinh xac cua chiing. Quan diém thé hién trong bao cao
nay la cua tac gia va khong nhat thiét lién hé véi quan diém chinh thirc ciia nha dau tu. Khong mot thong tin ciing
nhu y kién nao du'dc viét ra nham muc dich quang cao hay khuyén nghi mua/ban bat ky chirng khoan nao. Bao

cao nay khong dudc phép sao chép, tai ban bdi bat ky ca nhan hoic td chirc nao khi chu'a du'dc phép cua tac gia.

LAM GIA KHANG
Chuyén vién phéan tich

9 49 Tén That BDam, quan 1, Thanh phd H6 Chi Minh
<] khanglg@cts.vn N\ +84-968-22-88-09



