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VBSE™ T6NG HOP NOI DUNG

VIETINBANK SECURITIES

* Tang trwdng kinh té (GDP) nam 2025 dy kién tang trén 8%; binh quan giai doan 2021 - 2025 t&ng 6.3%, cao hon nhiém ky trudc (6.2%). Quy
mo nén kinh té tang tlr 346 ty USD nam 2020 1én 510 ty USD nam 2025, tang 5 bac, 1&n vi tri 32 thé gidi. Téc do tang trwdng kinh té manh mé
va vi thé qudc gia dwoc cai thién 1a yéu td hé tro tam ly nha dau tw, cling cb niém tin vao trién vong lgi nhuan doanh nghiép va dong vén dau tw

nwéc ngoai. Bre tranh vi mé tich cwe nay tao nén tang virng chac cho da phuc hdi trung — dai han cla thj trwedng chirng khoan Viét Nam.

* Trong tuan qua, VN-Index ghi nhan giam 2,82% xuéng méc 1.683,18 diém, v&i dong tién chay vao thi trwéng ghi nhan gidm nhe, véi khbi lwong
va gia tri giao dich trung binh méi phién trong tuan qua, dat gia tri lan lwot 1a 1.198 triéu cb phiéu va 37.354 ty dong. Dong tién ghi nhan rat ra
manh nhét tai nhém dich vu tai chinh (-9,09%) va ngan hang (-6,42%).

* Hién tai, chi sé VN-Index dang ghi nhan xu hwéng tich liy tré lai trén khung tuan véi ving hé tror ngdn han gan nhat nam tai méc tam
ly 1.550 — 1.570 diém. Dw béo trong tuan 27.10 — 31.10.2025, dw kién chi s6 VN-Index sé ghi nhan dién bién di ngang va dao déng
trong vung 1.670 — 1.730 diém trong béi canh mua céng bé KQKD quy Ill dang bwéc vao giai daon cao diém, dp Iwc chét 1ai ngan han
dang c6 xu hwéng gia tang tro lai va dinh gia thi trwwdng cao hon khoang 8,7% so v&i miec trung binh giai doan 2021 — thang 10 nam
2025.

* Nha dau tw dwoc khuyén nghij duy tri ty trong danh muc quanh ngwéng 70% - 80%, déng thoi chi tap trung ndm gil cdc cé phiéu cé

céau chuyén tiang trwéng riéng va khéng bi anh hwéng béi chinh sdch thué quan déi trng cua My.

Ngudn: VBSE téng hop B&o cao chién lwgc tuan 27/10 - 31/10/2025



VBSE"™ TONG QUAN TTCK THE GIGI TUAN QUA

VIETINBANK SECURITIES

Bién dong Phién diu tuan  Phién cudi tudn
Nikkei 225 |
VN-Index -2.85% 1,731.19 1,683.18 ndonesia JCI —
Philippines -1.81% 6,089.53 5,981.26 Shanghai Composite -
Malaysia 0.85% 1,607.18 1,620.89 ETSE 100 —
DAX 1.69% 23,830.99 24,239.89 Thailand SET —,
S&P 500 1.88% 6,664.01 6,791.69 Nasdaq —
Dow Jones 2.15% 46,190.61 47,207.12 Dow Jones .
Nasdaq 2.26% 22,679.98 23,204.87 S&P 500 [
Thailand SET 2.99% 1,274.61 1,313.91 DAX [
FTSE 100 3.02% 9,354.57 9,645.62 Malaysia |
Shanghai Composite 3.58% 3,839.76 3,982.47 Philippines [
Indonesia JCI 4.30% 7,915.66 8,271.72 VN-index N
Nikkei 225 5.66% 47,582.15 50,439.50 A% 2% 0% 2% 4% 6% 8%

Ngudn: FireAnt, VBSE téng hop B&o cao chién lwgc tuan 27/10 - 31/10/2025
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VBSE ™ DIEN BIEN THI TRUONG NGOAI TE TUAN QUA

VIETINBANK SECURITIES

* Chisé DXY ghi nhan dién bei61 tdng nhe khi Bé lao déng My cong bé chi sé CPI thang 9 véi mie ting 2,9% so véi cung ky nam trwéc, thdp hon dang ké so véi dw béo cla
gi¢i phan tich, mé ra ky vong vé viéc Fed s& ha 25 diém ai suat co ban va chinh thirc dirng chinh sach QT trong cudc hop chinh séch thang 10 . Tinh chung ca tuan, chi sé

DXY tang 0,6% so v&i tudn trwdc va déng cira tai mbc 99 diém.

* Tai Viét Nam, ty gia USD/VND ghi nhan di ngang so v&i tuan truéc, dat 26.301 VND. Tai ngay 24.10.2025, tai cac ngan hang thwong mai, ty gia USD/VND dwoc mua vao
trong viing 26.123 — 26.152 va ban ra tai mdc 26.352. Trong khi d6, trén thi trwdng tw do, ty gia dwoc mua vao — ban ra & mirc 27.309 — 27.429.

Bién dong chi sé DXY va ty gia USD/VND theo tuan
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Ngudn: FireAnt, VBSE téng hop B&o cao chién lwgc tuan 27/10 - 31/10/2025
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VBSE™ T6NG QUAN TTCK VIET NAM TUAN QUA

VIETINBANK SECURITIES

Sau khi lap dinh mé&i tai mbc 1.766,85, VN-Index da g&p phai ap lwc chét 1&i ngan han va déng ctra phién cubi tuan tai 1.683,18 diém. Chi bao MACD vé&i histogram am va VN-

Index n&m dudi 2 dwerng EMA 13 va EMA 34 cho thay xu huéng gidm gia cé thé van con tiép dién trong ngan han.
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Ngudn: FireAnt, VBSE téng hop B&o cao chién lwgc tuan 27/10 - 31/10/2025



VBSE™ DIEN BIEN CAC NGANH TRONG TUAN QUA

VIETINBANK SECURITIES

Tén nganh % thay déi (Trng,'?m) -I;éBnEE'IIEr)?;Jp (N';hﬁ')cp) :;:(LN';';]?:’) Dich vu tai chinh  EEE——
Bat dong san [ ]
Dau khi -0,59%  1.946.362 389.272 75.772 15.154 Bao hidm —
Hoa chét 3,37%  2.699.412 530.882 85.386 17.077 Ngan hang
Tai nguyén Co ban -5,86% 10.211.009 2042202 435492 87.008 ‘ ,
Pién, nuoc & xang dau khi dét
Xay dung va Vat lidu -3,09% 12.373.652 2474730 474467 94.893
Hang & Dich vu CN -3,16% 13.348.726 2660.745 258944 51.789 Dufich Vé Giaitri .
0 16 va phu ting 236%  756.158 151.232 46.904 9.381 Truyen thong —
Thyc pham va db udng -5,59% 15.002.165 3.000.433 292.501 58.500 Banle -
Hang c4 nhan & Gia dung -024%  1.091.419 218.284 22.079 4.416 Y té n
Y té 050%  243.228 48.646 12.877 2575 Hang c4 nhan & Gia dung I
Ban 1& 0,95%  6.170.302 1.234.060 81.055 16.211 Thyre pham va db uéng —
Truyn thong 595%  140.725 28.145 11.235 2.247 O 16 va phy ting —
Du lich va Giai tri 031%  4.214.991 842.998 32.955 6.591 Hang & Dich vu Cong nghiép —
pién, nuoc & xang dau -0,04%  2.428.051 485.610 97.644 19.529 Xay dung va Vat lisu —
Ngan hang 642% 51.560.745  10.312.149  1.966.652  393.330 Tai nguyén Gor ban —
Bao hiém 2,91%  153.940 30.788 5.504 1119 Hom chd
B4t dong san 317% 41.707.372 8341474 1.397.698  279.540 sk .
Dich vy tai chinh -9,09% 30.155.154 6.031.031 953.921 190.784
Cong nghé Théng tin 535%  7.066.411 1.413.282 90.230 18.046 0% 8% 6% -4% 2% 0% 2%

Ngudn: FiinProX, VBSE téng hop B&o cao chién lwgc tuan 27/10 - 31/10/2025
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VBSE™ THANH KHOAN THI TRUONG

VIETINBANK SECURITIES

*  Théng ké tir Vietstock cho thdy gia tri giao dich trung binh mdi phién trong tuan qua dat 37.574 ty déng, gidm 13,5% so vdi tuan trudc d6. Tuong tu, khéi lugng ¢6 phiéu
giao dich trung binh ciing ghi nhan giam 8,4% so vdi tuan trudc, dat gia tri gan 1.198 triéu cé phiéu.

*  Trong tuan qua, top 3 ¢ phiéu tang manh nhat 1a SVC (39,61%), TNI (33,69%) va SVD (16,11%). Nguoc lai, top 3 ¢6 phiéu gidm manh nhat trong tuan 1a VPS (-25,45%), VIX
(-19,4%) va GEX (-16,11%).
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Ngudn: FireAnt, VBSE téng hop B&o cao chién lwgc tuan 27/10 - 31/10/2025
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VBSE™ pANH GIATAC PONG Vi MO TUAN QUA

VIETINBANK SECURITIES

Théng tin

Anh hwéng

banh gia

Ngay 22/10, tébng no cong qudc gia clia My da vwot mdc 38.000 ty USD, phan

Viéc ng cong My tang nhanh cé thé khién loi suét trai phiéu kho bac My
tiép tuc neo cao, kéo theo dong vén toan cau rut khdi cac thi trwdng mai

anh téc do gia tdng ng’ nhanh chéng chua tirng thay trong lich st nwéc My Tiéu cwe néi nhw Viét Nam dé tim noi trd &n an toan hon. Ngoai ra, ddng USD manh
ngoai th&i ky dai dich COVID-19. 1&n c6 thé gay ap lwc 1én ty gia va chi phi nhap khau ctia doanh nghiép Viét
Nam
Tuan qua, nguy co rii ro hé théng trong linh viec ngan hang My lai day 1én sau Th(’”)ng t'n nz:ay eb théA khién ténl y nh‘é.déAu tfy toan (.:?u th:?n tr(_)nJQ hon ij’i
. . . . .o . nhoém tai chinh — ngan hang, dong théi gay ap lwc dieu chinh ngan han |1én
khi Western Alliance Bancorporation (Arizona) va Zions Bancorporation (Utah) R ) R oz i \gia C e A PR
N N a2 5 o - .o PR . cac thi trwdng mai ndi, trong dé cé Viét Nam. Mac du hé thong ngan hang
cung ndp don kién dé thu hoi 160 triéu USD khoan vay bi cao budc lién quan Tiéu cwe A AU S A . v A e oo
P o, R A S viee |2 PR o Viét Nam cé nén tang on dinh va it lién thdng tryc tiép, nhwng tdm ly né rai
d?n gian lan E:ua ’TTIOt mang luoi quy da'u . N W v‘lec lam day Ierj lo ngai vé kha ro (risk-off) c6 thé khién dong vén ngoai tam thoi rdt lui, lam gidm thanh
nang lan truyén rui ro tin dung trong nhom ngan hang khu vuc My. khoan va tao bién dong ngén han trén VN-Index.
Tang trwéng kinh t& (GDP) nam 2025 dy kién tang trén 8% binh quan giai doan Toc ﬁ‘-’htfrt‘g t:‘f’"”ﬁ k':‘h ;‘3 ”lanh mé va vi fhet_q“"? gt""_‘zd“’c’c o _”“E”A'a
2021 - 2025 tang 6.3%, cao hon nhiém ky truec (6.2%). Quy md nén kinh té , yeu tHho trg' tam 1y nha dau ‘L, clng ¢ niem tin vao ten vong 101 ihtian
. R . N . B . N N Tich cwc doanh nghiép va dong von dau tw nwdc ngoai. Blrc tranh vi mé tich cyc
tang twr 346 ty USD nam 2020 1én 510 ty USD nam 2025, tang 5 bac, 1én vi tri 32 X P - ¢ R Nt .. . AN
PR nay tao nén tang virng chac cho da phuc hoi trung — dai han cua thj trwong
the gidi. chirng khoan Viét Nam.
Két qua thu ngan sach vuot k& hoach gilp ciing cb dw dia tai khéa, hd tro
Theo b&o céo cla Kho bac Nha nwéc (KBNN), tinh dén hét ngay 16/10/2025, chi dau tw cdng va én dinh kinh t& vi mo, qua dé nang cao niém tin nha dau
Iy ké thu ngan sach trong can dbi dat hon 2 triéu ty dong, twong dwong Tiéu cwc tw. Dac biét, nhém cb phiéu xay dwng, vat liéu, va ha tAng cé thé hwéng loi

102.35% dw toan nam.

Nguén: VBSE téng hop

trc tiép nho ky vong ddy manh gidi ngan vén dau tw cong trong nhirng
thang cudi nam.

B&o cao chién lwgc tuan 27/10 - 31/10/2025
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VBSE™ LicH su KIEN TUAN TGI

VIETINBANK SECURITIES

Ngay GDKHQ Ngay DKCC Ngay thwc hién Néi dung sw kién
1 cLW HOSE 31/10/2025 03/11/2025 01/12/2025 Tra cb tire dot 2/2024 béng tién, 400 déng/CP

2 STK HOSE 30/10/2025 31/10/2025 N/A Tra cb tirc ndm 2024 bing cb phiéu, ty 18 100:45
3 QNW UPCoM 30/10/2025 31/10/2025 20/11/2025 Tra cb tirc ndm 2024 bang tién, 1,000 ddng/CP
4 DHC HOSE 29/10/2025 30/10/2025 28/11/2025 Tra cb twre dot 1/2025 béng tién, 1,000 déng/CP
5 BSR HOSE 29/10/2025 30/10/2025 N/A Tra cb tire bang cb phidu, ty & 100:30

6 BSR HOSE 29/10/2025 30/10/2025 N/A Thuwéng cd phiéu, ty 16 1000:315

7 TBR UPCoM 28/10/2025 29/10/2025 28/11/2025 Tra cb tirc ndm 2024 bang tién, 350 ddng/CP

8 LCG HOSE 28/10/2025 29/10/2025 N/A Tra cb tirc ndm 2024 bing cb phiéu, ty 18 100:7
9 TTT HNX 28/10/2025 29/10/2025 25/11/2025 Tra cb tirc ndm 2024 bing tién, 2,000 ddng/CP
10 VNL HOSE 27/10/2025 28/10/2025 11/11/2025 Tra cé tire dot 1/2025 béng tién, 700 ddng/CP
1 NJC UPCoM 27/10/2025 28/10/2025 N/A Tra cb tirc ndm 2024 bing cb phiéu, ty 18 10:1

Ngudn: Vietstock, VBSE téng hop B&o cao chién lwgc tuan 27/10 - 31/10/2025



VBSE™ THONG BAO MIEN TRU TRACH NHIEM

VIETINBANK SECURITIES

* Noi dung ban tin nay do Céng ty cb phan chirng khoan Céng thwong (Vietinbank Securities) cung c&p, chi mang tinh chét tham khao. Mac du
moi thong tin déu dwoc thu thap tir nhirng ngudn, t& bao dang tin cay, nhung Vietinbank Securities khong ddm bao dwoc tuyét déi dwoc dod
chinh xac ctia théng tin hay bat ky van dé nao lién quan dén viéc s dung ban tin nay.

* Cac y kién tébng hop, dw bao chi thé hién quan diém clia tac gia tai thoi diém phat hanh, bao cdo chi nhdm muc dich cung cép théng tin tham
khao cht¥ khéng mang tinh chat moi chao, mua ban, ndm gitr bat ctr ¢d phiéu nao. Bao cdo nay la tai san ctia Cong ty cé6 phan chirng khoan
Coéng thwong (Vietinbank Securities).

* Khoéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw phan phdi bao céo nay vi bat c¢ muc dich ca nhan hay thwong mai nao néu

khéng c6 sw ddng y cla Vietinbank Securities.

B&o cao chién lwgc tuan 27/10 - 31/10/2025
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VIETINBANK SECURITIES
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