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VBSE™ T6NG HOP NOI DUNG

VIETINBANK SECURITIES

* Fed cho hay kha nang cat gidm lai suat vao thang 12/2025 la “xap xi déng xu” khi cac nha hoach dinh chinh sach bay té lo lang vé lam
phéat va nén kinh té My. Fed cé thé gilr I&i suat cao lau hon khién vén ngoai rat khdi cac thj trudng mdéi néi nhu Viét Nam va tang chi phi

von cho doanh nghiép xuéat khau.

* Trong tuan qua, VN-Index ghi nhan tang 2,22% Ién moc 1.635,46 diém, v&i dong tién chady vao thj trudng ghi nhan gidm nhe, véi khéi
lugng va gia tri giao dich trung binh méi phién trong tuan qua, dat gia tri 1an luot 1a 712 triéu c6 phiéu va 21.153 ty dong. Dong tién ghi

nhan chdy vao manh nhat tai nhom thuc pham, d6 udng (2,26%) va bao hiém (1,97%).

* Hién tai, chi s6 VN-Index dang ghi nhén xu huéng tich liiy tré lai trén khung tuén véi ving hé trg ngdn han gan nhét ndm tai méc tam
ly 1.580 - 1.600 diém. Dy’ bdo trong tuén 17.11 - 21.11.2025, du’ kién chi sé VN-Index sé ghi nhén dién bién di ngang va dao déng trong
ving 1.625 - 1.660 diém trong béi cdnh ty gid USD/VND vén dang dién bién phirc tap va dao déng quanh ving dinh lich sir, thi truéong
dan buéc va giai doan triing théong tin, dong tién dé vao thi trurong tiép tuc duy tri & murc thép trudc sirc canh tranh I6n hon tir kénh
guri tiét kiém khi hang loat ngdn hang bat dau néng Idi sudt huy déng tir dau thdng 11.

* Nha déu tw duoc khuyén nghi duy tri ty trong danh muc quanh nguéng 70% - 80%, dong théi chi tép trung ndm gii¥ cdc cé phiéu cé
cdu chuyén tdng trudong riéng va khdng bi anh hu'éng bdi chinh sdach thué quan déi ing cua My.

Ngudn: VBSE téng hop B&o cao chién lwoc tuan 17/11 - 21/11/2025



VBSE"™ TONG QUAN TTCK THE GIGI TUAN QUA

VIETINBANK SECURITIES

Bién dong Phién diu tudn  Phién cudi tudn

Philippines -3.13% 5,759.37 5,584.35
Thailand SET -2.65% 1,302.91 1,269.26
Nikkei 225 -0.63% 50,695.00  50,376.53
Nasdaq -0.45% 23,004.54  22,900.59
Indonesia JClI -0.29% 8,394.59 8,370.44
Shanghai Composite -0.18% 3,997.56 3,990.49
S&P 500 0.08% 6,728.80 6,734.11
FTSE 100 0.16% 9,682.57 9,698.37
Dow Jones 0.34% 46,987.10  47,147.48
Malaysia 0.40% 1,619.13 1,625.67
DAX 1.28% 23,569.96  23,876.55
VN-Index 2.22% 1,599.10 1,635.46
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Nguén: FireAnt, VBSE téng hop

B&o cao chién lwoc tuan 17/11 - 21/11/2025
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VBSE ™ DIEN BIEN THI TRUONG NGOAI TE TUAN QUA

VIETINBANK SECURITIES

* Chi s DXY ghi nhan dién bién di ngang khi Fed phat di tin hiéu khéng chéc chdn vé viéc tiép tuc ha I&i sudt trong phan con lai ctia ndm 2025, trong khi chinh pht M§ chinh

thirc bat dau mé clra trd lai sau khi Dang Cong Hoa dat dugc thda thuan véi 8 nghi st Dang Dan chd. Tinh chung ca tuan, chi s6 DXY gidm 0,3% so vai tuan trudc va dong

clra tai m6c 99.3 diém.

* Tai Viét Nam, ty gid USD/VND ghi nhan tang 0,2% so vd&i tuan trudc, dat 26.350 VND. Tai ngay 14.11.2025, tai cadc ngan hang thuong mai, ty gia USD/VND dugc mua vao
trong viing 26.108 - 26.160 va ban ra tai m&c 26.381. Trong khi d6, trén thj trudng tu do, ty gid dugc mua vao - ban ra & mirc 27.846 - 27.946.

Bi€n dong chi s6 DXY va ty gia USD/VND theo tuan
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Nguén: FireAnt,

VBSE téng hop

B&o cao chién lwoc tuan 17/11 - 21/11/2025
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VBSE™ T6NG QUAN TTCK VIET NAM TUAN QUA

VIETINBANK SECURITIES

Sau khi lap dinh méi tai méc 1.766,85, VN-Index da gap phai ap luc chét 16i ngan han va déng clra phién cudi tuan qua tai 1.635,46 diém. Chi bao MACD vdi dudng signal
chuan bj cat 1én dudng MACD va histogram nhat dan cho thay xu hudng gidam gia cé thé ching lai.
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Ngudn: FireAnt, VBSE téng hop B&o cao chién lwoc tuan 17/11 — 21/11/2025



VBSE™ DIEN BIEN CAC NGANH TRONG TUAN QUA

VIETINBANK SECURITIES

Tén nganh % thay déi (Tri%-lr.lGVDND) Tgn:;r;:(lir::gs (Nzlt-\g;nDcp) I-érﬁl:(l(-nghh{:’r':) Cong nghé Théng tin I
Dich vu tai chinh |

Dau khi -1,20%  2.746.074 549.215 113.069 22.614 B4t dong san -
Hoéa chat 1,07%  3.099.999 620.000 80.523 16.105 Bao hiém e
Tai nguyén Co ban 1,57%  6.624.833 1.324.967 282.545 56.509 Ngan hang —
Xay dung va Vat lieu 0,59%  5.277.103 1.055.421 225.925 45.185 Dién, nudc & xang dau khi dst —
Hang & Dich vu CN -043%  8.245.510 1.649.102 208.045 41.609 Du lich va Gidi tri —
O t6 va phu tling -0,33% 324.234 64.847 21.657 4.331 Truyén thong —
Thuc phdm va d6 usng 2,26%  7.168.579 1.433.716 184.108 36.822 Ban Ié »
Hang ca nhan & Gia dung 0,42% 566.664 113.333 15.887 3.177 Yt —
Y té -1,00% 304.008 60.802 13.527 2.705 Hang c4 nhan & Gia dung -
Ban lé 0,28%  3.455.495 691.099 49.784 9.957 Thuc pham va @ uéng —
Truyén thong -1,01% 62.338 12.468 5.191 1.038 0 t6 va phu ting =
Du lich va Giai tri -2,97%  2.284.668 456.934 24.525 4,905 Hang & Dich vu Céng nghiép -
Dién, nudc & xang dau 0,70%  1.326.396 265.279 68.689 13.738 Xay dung va Vat liéu -
Ngan hang -1,08% 27.916.738 5.583.348  1.111.471 222.294 Tai nguyén Co ban —
Bao hiém 1,97% 206.686 41337 6.308 1.262 Hoa chat —
B4t dong san -0,74% 18.453.719 3.690.744 607.180 121.436 DaU Khi —
Dich vy tai chinh -1,04% 17.240.245 3.448.049 638.465 127.693
Cong nghé Thong tin -1,25%  4.388.417 877.683 50.313 10.063 A% 3% -2% 1% 0% 1% 2% 3%

Ngudn: FiinProX, VBSE téng hop B&o cao chién lwoc tuan 17/11 — 21/11/2025
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VBSE™ THANH KHOAN THI TRUONG

VIETINBANK SECURITIES

*  Théng ké tir Vietstock cho thdy gia tri giao dich trung binh mdi phién trong tuan qua dat 21.153 ty déng, gidm 16,3% so vdi tuan trudc d6. Tuong tu, khéi lugng ¢6 phiéu
giao dich trung binh ciing ghi nhan gidam 17,3% so vdi tuan trudc, dat gia tri gan 712 triéu c6 phiéu.

*  Trong tuan qua, top 3 ¢8 phiéu ting manh nhat 1a HID (34,42%), VTB (26,59%) va C32 (24,69%). Ngugc lai, top 3 ¢d phi€u gidm manh nhét trong tuan la CCl (-10,8%), JVC (-
10,0%) va JCT (-8,14%).

Gia tri va khoi lvong giao dich Top c6 phiéu tang/gidm manh
trung binh moi tuan trén Hose nhat tuan qua
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Ngudn: FireAnt, VBSE téng hop B&o cao chién lwoc tuan 17/11 - 21/11/2025
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VBSE™ pANH GIATAC PONG Vi MO TUAN QUA

VIETINBANK SECURITIES

Thdng tin Anh huéng Panh gia

Fed cho hay khad ndng cat gidm 13i suat vao thang 12/2025 la “xap xi
dong xu” khi cac nha hoach dinh chinh sach bay té lo Iang vé lam phat Tiéu cuc
va nén kinh té My.

Fed c6 thé gir 13i sudt cao lau hon khién vén ngoai rut khéi cac thi truong méi
n6i nhu Viét Nam va tang chi phi vén cho doanh nghiép xuét khau.

Theo s6 liéu mdi nhat tir Cuc Théng ké Quéc gia Trung Quoc cdng bo

vao ngay 14/11, dau tu tai san co dinh - chi sé bao gom ca bat déng san

- da gidm 1,7% trong 10 thang dau nam 2025, sau hon nhiéu so véi Tiéu cuc
muc gidam 0,5% ghi nhan trong giai doan thang 1 dén thang 9. Con s6

nay dm dam hon du bao gidm 0,8% clia cac chuyén gia.

Trung Quéc la déi tac thuong mai I6n nhat clia Viét Nam; su suy yéu dau tu -
dac biét trong xdy dung, bat dong san va céng nghiép - déng nghia nhu cau
nguyén liéu, hang hoa dau vao va thanh phdm nhap khau gidm.Diéu nay kéo
theo rdi ro gidm téc xuat khau, giam don hang va ap luc 1én chudi cung Ung.

Vietnam Report cong b6 danh sach 500 doanh nghiép Ién nhat Viét
Nam nam 2025 v&i nhan dinh rang kinh té Viét Nam dang budc vao giai
doan tang trudng cao mdi; niém tin doanh nghiép va dau tu tiép tuc
hoi phuc.

D&u hiéu phuc hdi doanh nghiép manh mé hé trg nhém c¢6 phiéu vén héa lén,

Tich curc dac biét cac doanh nghiép da nganh va blue-chip c6 thé huéng lgi dau tién.

Viét Nam xac dinh dau tu cdng la “diém doét pha” tang trudng vai trong
tdm nang cao chat lugng va hiéu qud von dau tu cdng — sé tao “dau tu Tich cuc
moi” cho khu vuc tu nhan va mé rong khong gian phat trién.

Nhém nganh xay dung, vat liéu, logistics va ha tang sé dugc hudng loi khi dau
tu cong ddy manh, gitp c6 phiéu trong cac nganh nay cé trién vong tét.

Ngudn: VBSE téng hop B&o cao chién lwoc tuan 17/11 — 21/11/2025
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VBSE™ LicH su KIEN TUAN TGI

VIETINBANK SECURITIES

Ngay GDKHQ Ngay bKCC Ngay thwc hién Noi dung
1 TIX HOSE 21/11/2025 24/11/2025 24/12/2025 Tra cb tirc dot 2/2025 béng tién, 1,250 ddng/CP
2 CcMwW UPCoM 21/11/2025 24/11/2025 05/12/2025 Tra cb tlrc ndm 2024 bang tién, 663 déng/CP
3 MPY UPCoM 21/11/2025 24/11/2025 01/12/2025 Tra cb tirc ndm 2024 bang tién, 600 ddng/CP
4 PMW UPCoM 20/11/2025 21/11/2025 10/12/2025 Tra cb tire dot 2/2025 bang tién, 1,000 ddng/CP
5 L40 HNX 19/11/2025 20/11/2025 02/12/2025 Tra cb tlrc ndm 2025 bang tién, 500 ddng/CP
6 CMP UPCoM 19/11/2025 20/11/2025 01/12/2025 Tra cb tlrc ndm 2024 bang tién, 149 déng/CP
7 SIP HOSE 19/11/2025 20/11/2025 18/12/2025 Tra cb tire dot 1/2025 béng tién, 1,000 ddng/CP
8 HTL HOSE 18/11/2025 19/11/2025 05/12/2025 Tra cb tic dot 2/2024 béng tién, 3,000 ddng/CP
9 VEA UPCoM 18/11/2025 19/11/2025 19/12/2025 Tra cb tire ndm 2024 bang tién, 4,700 déng/CP
10 VSH HOSE 18/11/2025 19/11/2025 31/12/2025 Tra cb tire dot 2/2025 béng tién, 1,000 déng/CP

Ngudn: Vietstock, VBSE téng hop B&o cao chién lwoc tuan 17/11 — 21/11/2025
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VBSE™ THONG BAO MIEN TRU TRACH NHIEM

VIETINBANK SECURITIES

* NO6i dung ban tin nay do Céng ty c6 phan chirng khoan Céng thuong (Vietinbank Securities) cung cdp, chi mang tinh chat tham khao.
Mac du moi thong tin déu dugc thu thap tu nhirng ngudn, t& bao dang tin cay, nhung Vietinbank Securities khong ddm bao dugc tuyét
déi dugc d6 chinh xac clia thong tin hay bat ky van dé nao lién quan dén viéc s&r dung ban tin nay.

* (Cacy kién téng hop, du bao chi thé hién quan diém cla tac gia tai thoi diém phat hanh, bdo cdo chi nham muc dich cung cap thong tin
tham khao ch& khéng mang tinh chdt m&i chao, mua ban, nam gilr bat cr cd phi€u nao. Bao cdo nay la tai san cla Cong ty c6 phan
chirng khoan Céng thuang (Vietinbank Securities).

* Khoéng ai dugc phép sao chép, tai san xuat, phat hanh cling nhu phan phéi bado cdo nay vi bat c&r muc dich cd nhan hay thuong mai nao

néu khong cé su dong y cla Vietinbank Securities.

B&o cao chién lwoc tuan 17/11 - 21/11/2025
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