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VBSE'/ GAP GO NHA PAU TU - VINAMILK (MA CK: VNM)

VIETINBANK SECURITIES

¢+ Ké hoach & trién vong nam 2026

v" Doanh thu dy kién tang 4-6% tai thj trwéng noi dia va khoang 15% & mang xuét
khau; LNST wéc ting 2-4% YoY

v/ Chi phi SG&A dv kién gia tang, chl yéu do trién khai chién dich marketing quy
mo I&n nhan dip ky niém 50 nam thanh lap.

v Cac muc tiéu hién déu mang tinh dinh hwéng so bd, chwa dwoc HPQT chinh
thirc phé duyét.

v Doanh thu thang 1/2026 ghi nhan murc ting hai chir sb, trong khi thang 2 cham

lai do yéu t6 mua vu (Tét). Vinamilk chua cé ké hoach ting gia ban trong nam

2026
Ké hoach doanh thu nam 2026
+4 - 6%
60.000 R 4
50.000
40.000
30.000
20.000 +15%
10.000 ---v
. B
Noi dia Xuét khau

m2025 m2026F

Nguén: Vinamilk, VBSE téng hop
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Co ciu & ting trwéng san pham

Co ciu doanh thu 2025: hau hét nhém san phdm ting trwéng, siva chua giam
do nén cao

Siva chua cao cip Green Farm duy kién téng trwéng 2 chir sb nam 2026

Mang ngoai si¥a (kombucha...) con nhd nhwng trién vong tich cuwc

Chién lwgc dai han

Tiép tuc chién lwgc cao cap héa danh muc san phdm, tap trung vao gia tri gia
tang va dinh dwdng chirc nang.

Déy manh tai dinh vi thwong hiéu, déng th&i tng dung Al nhdm nang cao hiéu

qua van hanh va téi wu chi phi.

Co cau doanh thu nam 2025

= S{pa nwdc = Sira chua Sira dac Sira bot
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VIETINBANK SECURITIES

< Cb déng & hop tac “* Van hanh & thj phan

v’ Lién quan dén cb dong Ion Fraser & Neave (F&N), ban lanh dao Vinamilk cho biét du dang thao ¥ Dé ramat va tai ra mat khoang 100 SKU trong nam 2025 nhdm lam moi danh
luan vé& cac kha néng cong hwéng cho ké hoach chién luvoc 5 ndm bét dau tir 2026, doanh muyc san pham.
nghiép van tw tin vao kha ning van hanh doc lap dwa trén cac ngudn luc hién co. v Uu tién chién Ivoc gianh lai thi phan, trong tam Ia phan khic stra nwoc => Dat

muc tiéu mé rong hé théng ctra hang Vinamilk tir khoang 800 I&n 1.000 diém
ban vao nam 2026.
v Dong kem cao cdp Mdc Chau da trién khai phl séng toan quéc, véi phan hdi thi
trwéng ban dau kha quan.
v Kénh GT: tang cwong hd tro nha phan phéi trong quéa trinh thich (ng véi cac
Co céu s& hivu cha Vinamilk tinh dén 31/12/2025 quy dinh thué moi.

Vinamilk

= Toéng Cong ty Dau Tw Va Kinh Doanh

Vén Nha Nu6 - Cong ty TNHH sn“ pHﬁM CH“ﬁ" o“6c TE

An toan & tinh khiét chuan My w

= F&N Dairy Investments Private Limited

Platinum Victory Private Limited

F&n Bev Manufacturing Pte. Ltd. 13 30 o+
36,00%

= Fubon FTSE Vietnam ETF
Nganh hang SKUs

= Employees Provident Fund Board
= Matthews Pacific Tiger Fund

VanEck Vietnam ETF

Nguén: Brand Finance, Vinamilk, VBSE téng hop



VBSE™ THONG BAO MIEN TRU TRACH NHIEM

VIETINBANK SECURITIES

= No6i dung ban tin nay do Céng ty cb phan chirng khoan VietinBank (VBSE) cung cép, chi mang tinh chat tham khdo. Mac du moi théng tin déu
duwoc thu thap tir nhirtng ngudn, t& bao dang tin cay, nhuwng VBSE khong dam bao dwoc tuyét dbi dwoc dd chinh xac cia théng tin hay bat ky van

dé nao lién quan dén viéc s dung ban tin nay.

= Cac y kién tdng hop, du bao chi thé hién quan diém cua tac gia tai thoi diém phat hanh, bao cao chi nhdm muc dich cung cip théng tin tham
khao ch khdng mang tinh chit méi chao, mua ban, ndm gitr bat clr cb phiéu nao. Bao cdo nay Ia tai san cta Cong ty cb phan chirng khoan
VietinBank (VBSE).

= Khéng ai duwgc phép sao chép, tai san xuét, phat hanh ciing nhw phan phéi bao cdo nay vi bat cir muc dich ca nhan hay thwong mai nao néu

khong cé sw ddng y ctia VBSE.
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