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3 NGAN HANG NOI BAT TRONG DANH MUC FTSE GEIS

Luan diém dau tw

Ma khuyén nghi

o BID la mét trong cac ngan hang hwéng loi tir chinh sach
n&i Idng room tin dung ciia NHNN;

o D&t muc tiéu dén nam 2030, CASA dat 25% - 30%, NIM
tang lén 2,5% - 2,7%; CIR < 30% va LNTT dat 86.000 ty
dong.

1 BID

o HDB nam trong top cac ngan hang ghi nhan tang trwéng
tin dung cao nhéat nganh, gan chat véi cai thién NIM;

o Thu nhap ngoai lai tang manh vé&i sy bt pha tir déng goép
cua HD Securities.

2 HDB

o FE Credit bwéc vao chu ky hdi phuc lgi nhuan sau giai
doan tai co cau;

o Thwong vu chuyén nhuong 15% cb phan tai OPES ky
vong gitp VPB ghi nhan loi nhuan béat thwdng trong ndm
2026.

3 VPB

o CASA dat khoang 20,1% - 20,4% tinh dén cudi quy Il
ndm 2026 thap hon kha xa v&i cac ngan hang top
dau nhv MBB, VCB;

o No x4au tinh dén cudi quy Il dat 1,83% dwai chuan
yéu cau ctia NHNN nhwng van cao so v&i quy mé tin
dung cta BID.

Tinh dén cubi quy Il ndm 2026, ty 1& ng nhém 2 tang
lén 2,79%; dbng thoi chi phi trich 1ap dw phong trong 6
thang ddu nam 2026 ciing gidm manh 30% svck dan
dén ap luc trich lap dw phong gia ting trong twong lai.

o Chét lwong tai san suy giam khi ty trong cho vay ban
lé va SME & mrc cao;

o NIM thu hep do &p lwc tir canh tranh dé huy déng
ngudn von.

Nguén: VietinBank Securities Research; Pon vij: Nghin dong
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VBSE KHUYEN NGHI HANH DONG

VIETINBANK SECURITIES

STT M3 khuyén nghij Vung gia muc tiéu ngan han Trang thai

Tién hanh mua m&i khodng 30% khdi lvong
1 BID 36.700 — 37.000 43.700 — 44.000 63.000 du kién tai viing gi& 36.700 — 37.000

Tién hanh mua m&i khodng 30% khdi lvong
2 HDB 27.400 — 27.700 32.300 - 32.500 25.500 dw kién tai vung gia 27.400 — 27.700

o D3 khuyén nghi mua khoang 30% khdi
lwong du kién tai ving gia 24.800 —
25.000
o Canh tien hanh mua vao khéang 30%
3 VPB 26.200 — 26.500 30.700 — 31.000 24.400 e e S (A g e 28 20 —
26.500 trong cac nhip rung lac cla thi
trwdng

Nguén: VietinBank Securities Research; BDon vi: Nghin dong \ )
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VBSE THONG BAO MIEN TRU TRACH NHIEM

VIETINBANK SECURITIES

«  N6i dung ban tin nay do Céng ty c6 phan Ching khoan VietinBank (Vietinbank Securities) cung cap, chi mang tinh chat tham khao. Méc
du moi théng tin déu duoc thu thap tr nhirng ngudn, t& bao dang tin cay, nhung Vietinbank Securities khdng ddm bao duwoc tuyét ddi

dwoc do chinh xac cla théng tin hay bat ky van dé nao lién quan dén viéc sir dung ban tin nay.

« Cécy kién tébng hop, dw bao chi thé hién quan diém clia tac gia tai thdi diém phat hanh, bao cédo chi nham muc dich cung cép théng tin
tham khao ch khéng mang tinh chat mdi chao, mua ban, ndm gilr bat clr cb phiéu nao. Bao céo nay |a tai sédn cta Céng ty c6 phan

chirng khoan Coéng thwong (Vietinbank Securities).

«  Khéng ai dwoc phép sao chép, tai san xuat, phat hanh ciing nhw phan phdi bao céo nay vi bat c& muc dich ca nhan hay thwong mai nao

néu khéng cé sy ddng y cla Vietinbank Securities.
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