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VBSE CAC CO PHIEU NGAN HANG QUY MO VA VA NHO

VIETINBANK SECURITIES

Ma khuyén nghi Luan diém dau tw

o Chét lwong tai san cai thién: NPL gidm con 2,10%, trong khi

o 0 A > . ~ ) )
:]-é)il AP 1) e300 MR Gl g T (e Ty trong tin dung ban Ié cao khién chat lwgng tai san nhay

cam véi thu nhap ho gia dinh; NIM chiu ap lwc néu chi phi
huy déng tang.

1 Rl o Duw dia tang trwdng tlr ban 1& & SME: thé manh ban 18 tiép tuc

dwoc duy tri, dong théi mé rong sang khach hang doanh
nghiép dé da dang hda tin dung va nguén thu.
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Cau chuyén tai ciu trac: du”dia cai thién hié’u qua hoat dong ya
kha nang sinh 1&i con Ién néu ngan hang tiép tuc toi wu co cau ] ]
tai san va chi phi. NIM va hiéu qua sinh I&i con twong doi thap; bé dém bao
2 EIB A > A . 1% > ~ A K A > A > ~ 1% > . . ’ by
o Nén tang von tao dw dia tang trwdng: quy moé von twong doi tot  phu ng xau mong lam tang rui ro chi phi dw phong.
hé trg mé rong tin dung va thic day tang trwéng loi nhuan
trong chu ky tin dung thuan Igi.

o Tang trwdng di cung chat lwgng tai san: tin dung 6T2026 tang
9,6%, trong khi NPL duy tri dwdi 1,5%. Chi phi tin dung c6 thé duy tri cao khi ngan hang day manh
3 TPB o Ngan hang sb tao lgi thé chi phi: ddy manh Al/sb héa va ngudn ting trwdng cho vay; NIM chiju ap lwc trong méi trwéng canh
thu dich vu; thu nhap dich vu 6T2026 tang 15% YoY, hé tro da  tranh lai Suét.
dang héa lgi nhuan

o Lo@i nhuan buéc vao chu ky tang tredng: LNTT 6T2026 dat
2.470 ty dong, +30,5% YoY, nho tin dung tdng manh va téi wu  No xAu con & mirc twong ddi cao, kéo theo ap Iuc trich 1ap
4 OCB chi phi. dw phong; kha nang cai thien ROE phu thudc vao phuc hoi
o Hiéu qua van hanh cai thién ré: tin dung tdng 11% YTD, trong  NIM va chat lwong tai sén
khi CIR gidm tir 40,9% xubng 34,8%, tao dw dia cai thién ROE.

Nguén: VietinBank Securities Research; BDon vi: Nghin dong \ )
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VBSE ™ KHUYEN NGHI HANH DONG ( MUA TOI DA 20 — 30% NAV)

VIETINBANK SECURITIES

M3 khuyén nghij Vung gia muc tiéu ngan han Vung gia muc tiéu trung han

1 VIB
2 EIB
3 TPB
4 oCB

13.550

16.500

14.500

10.450

15.000

18.000

16.000

11.500

17.000 12.800
20.500 15.400
18.000 13.800
12.800 9.800

Nguén: VietinBank Securities Research; Pon vij: Nghin dong
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VBSE THONG BAO MIEN TR TRACH NHIEM

VIETINBANK SECURITIES

«  N6i dung ban tin nay do Céng ty c6 phan Ching khoan VietinBank (Vietinbank Securities) cung cap, chi mang tinh chat tham khao. Méc
du moi théng tin déu duoc thu thap tr nhirng ngudn, t& bao dang tin cay, nhung Vietinbank Securities khdng ddm bao duwoc tuyét ddi

dwoc do chinh xac cla théng tin hay bat ky van dé nao lién quan dén viéc sir dung ban tin nay.

« Cécy kién tébng hop, dw bao chi thé hién quan diém clia tac gia tai thdi diém phat hanh, bao cédo chi nham muc dich cung cép théng tin
tham khao ch khéng mang tinh chat mdi chao, mua ban, ndm gilr bat clr cb phiéu nao. Bao céo nay |a tai sédn cta Céng ty c6 phan

chirng khoan Coéng thwong (Vietinbank Securities).

«  Khéng ai dwoc phép sao chép, tai san xuat, phat hanh ciing nhw phan phdi bao céo nay vi bat c& muc dich ca nhan hay thwong mai nao

néu khéng cé sy ddng y cla Vietinbank Securities.
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