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o Ty chid 100% nguyén liéu ttr vung nudi ndi dia, giam rdiro o
chi phi dau vao

Mang ca r6 phi tang trwdng manh; 2025 LNST ~999 ty o
(+20x yoy), khéng c6 dbi tha noi dia

Dang mé rong thi trwdng My, Brazil, Nam My v&i trién o
vong tang trwdng dai han

Chubi gia tri khép kin sgi-dét-may dap rng quy tac xuét

xtr EVFTA, tao loi thé canh tranh o
9T/2026: LNTT 1.470 ty (+40,7% yoy); mang soi phuc hdi
manh, LNTT tang 168% o
SCIC duw kién thodi vdn — ky vong cai thién dinh gia va

quan tri doanh nghiép

DPac quyén mién thué chdng ban pha gia tai My (0%), loi
thé canh tranh khé sao chép

Chubi gia tri khép kin tlr nudi tréng dén ché bién xuét khau
2025: DT 12.026 tj, LNST 1.363 ty (+11% yoy) v&i bién loi
nhuan duy tri n dinh

DPoc quyén quan ly khai thac 21/23 san bay trén toan qubc
San bay Long Thanh dv kién khai thac dau 2027, tang
~25% cdng suat hang khéng

Mang phi hang khéng tang trwéng 16,7% CAGR; 1H26:
DT 13.164 ty (+4%), LNST 5.278 ty (+12%)

Thué chéng ban pha gia POR21 (0,23 USD/kg) gay
ap lwc bién Igi nhuan

Phu thudc Ion vao mét khach hang Brazil (JBS) —
rdi ro tap trung

Gia xuét khau ca r6 phi kho tang thém trong 2026 do
canh tranh toan cau

Bién Igi nhuan cé thé thu hep ntra cudi 2026 do nén
so sanh cao

Thué nhap khau vao My & mirc 12,5% cé thé anh
hwéng dén don hang xuat khau dai han

o Thiéu hut nguyén liéu ca tra cé thé kéo dai sang

2026, anh hwéng dén kha nang tang san lvong

o Canh tranh gia tang tai thi tre'ng My tir cac déi tha

Poéng Nam A

o Chuyén giao Phu Quéc cé thé 1am gidm co s& doanh

thu hién tai

o Cang thang dia chinh trj c6 thé gidm lwu lwong

dwong bay quéc té

o Chi phi dau tw vao Long Thanh tdng anh huéng

dong tién trung han
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R st pre

1 ANV
2 VGT
3 VHC
4 ACV

17.450 - 17.700

12.000 — 12.200

50.800 — 51.000

40.000 - 40.600

19.200 - 19.300

13.300 - 13.400

56.700 — 57.000

44.800 - 45.000

15.800 Khéng qua 40% NAV
11.200 Khéng qua 40% NAV
47.250 Khéng qua 40% NAV
37.500 Khoéng qua 40% NAV
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VIETINBANK SECURITIES

«  N6i dung ban tin nay do Céng ty c6 phan Ching khoan VietinBank (Vietinbank Securities) cung cap, chi mang tinh chat tham khao. Méc
du moi théng tin déu duoc thu thap tr nhirng ngudn, t& bao dang tin cay, nhung Vietinbank Securities khdng ddm bao duwoc tuyét ddi

dwoc do chinh xac cla théng tin hay bat ky van dé nao lién quan dén viéc sir dung ban tin nay.

« Cécy kién tébng hop, dw bao chi thé hién quan diém clia tac gia tai thdi diém phat hanh, bao cédo chi nham muc dich cung cép théng tin
tham khao ch khéng mang tinh chat mdi chao, mua ban, ndm gilr bat clr cb phiéu nao. Bao céo nay |a tai sédn cta Céng ty c6 phan

chirng khoan Coéng thwong (Vietinbank Securities).

«  Khéng ai dwoc phép sao chép, tai san xuat, phat hanh ciing nhw phan phdi bao céo nay vi bat c& muc dich ca nhan hay thwong mai nao

néu khéng cé sy ddng y cla Vietinbank Securities.
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